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@PSC Company Strategy

Vision Mission
“Being the Power Flagship of PTT Group to develop,
“Global Best Practice in Power Business” invest and operate in power business domestically and
internationally”
Additional Equity Capacity
600-1,000 MW within 2019

GPSC’s Growth Strategy

4 ) N

. XS 2,451 - 2,851
Growth Growth domestically and internationally Equity MW R L S ’
along with along with upstream and downstream 3,000 -
PTT Group business of PTT Group
> J 2,500 -|
4 ) N\
Intermediate Growth to support IPO 2,000 -,
Quick Win story e.g. renewable business, acquisition !
of operating/under-construction assets 1,500 - !
| J J :
( ) ) 1,000 ||
. . Investment in International Mega !
LD Projects 500 - : I
\ J Y, | :
@ D : : N 0 |
Adjacent & Other potential related business e.qg. | Existing Projectin ~ Growth Quick Win Big Win Total
Support ESCO, Transmission and Distribution | COD MW Pipeline I along with Capacity
o ortlzlnities business, Energy Storage, Utilities " PTT Group in 2019
S ) Provider, etc. ) % Secured MW
_______ -
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(©PSC

GPSC History

1997 - 2012

GPSC Operating Asset

Sriracha Power Plant (700 MW)
(Independent Power (Thailand))
Established on 18 Nov 1997 at Chonburi
Province. IPT was selected by EGAT to
build and operate a combine cycle plant
under the IPP program (700 MW)

optt

120% 4% | 56%

IF'I/’/
y 4

Rayong Power Plant (339 MW, steam
1,340 T/H) PTT Utility Company Limited
Established on 13 Jul 2004 at Rayong
Province. This power plant serves the PTT
group and other industrial users in industrial
estates.

6‘ 6)(. HOBAL CHEMICRL

| 40% | 60%

o,
uTriiry

2013 2013-2014 2015
Defragmentation Restructuring and Recapitalization Power Flagship
On 10t Jan 2013, PTT consolidated all its| |~ D&¢ 2013 — Dec 2014, 8 of PTT's power 18 May 2015
. assets were transferred to GPSC ramping IPO 374.575
power assets under GPSC, creating a ; . ) o
. . up GPCS’s effective equity MW. million shares or
power flagship with 8,630 THB MM : .
. . = On 19 Dec 2013, GPSC raised additional 2504 of total
registered capital at the date of capital through Right Offerings (RO)
amalgamation. p gh kig g . post-IPO shares

PTT’s Power
Flagship

@Pﬂ‘ @ﬂmﬁm ma?cm" j%hm

130.1% 30.31% |11. 885 2771%

e w E
" 200 I Ty LA

100%

> CHPP
(5 MW)

’ IRPCCP
(240 MW)
259
BIC2
(117MW)

RPCL
(1,400MW)

Il Combined Heat and Power with District Cooling Power Plant Assets

M Solar Farm Assets
l Hydro Power Assets
Hl Other Investments

40% W

TSR

100%y

100%

N\

Increasel1,000 MW
capacity by the year
2019
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Business Portfolio

®rr

| 22.6% 22.7%

W

Thnavow!

| 8.9%

v
20.8%

Public
» 25%

BUSINESS PORTFOLIO

(©PSC

Lo
-
D

Combined Cycle
/ Cogeneration

Electricity1,517 MW .
Steam 1,582 T/H
Chilled Water 12,000 RT

INDUSTRIAL WATER
2080 Cu.m/H

Renewable Energy

Hydroelectric

Electricity 53 MW * Electricity 347 MW .

ELECTRICITY

Breakdown
1,917 MW (operate 1,315 MW, |l

under constriction 602 MW)

CHILLED WATER

12000 RT

Electricity Capacity

Renew & Hy
21%
1,917 W

Other Businesses

24M Technologies, Inc.
(USA)

Business Service Alliance
Co, Ltd.

VSPP
0.003%

MW
SPP

31%

IPP IndependentPowerProducers
SPP Sma

Power Producers

VSPP Very Small Power Producers
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©PSC

Operating Asset
ELECTRICITY STEAM Industrial Water Chilled Water
1,917 MW 1,582 T/H
- Operating Phase 1,315 MW

- Construction Phase 602 MW

Operating Phase 1,345 T/H
- Construction Phase 237 T/H

2,080 Cu.m./H

Other Business
12,000 RT
Combined Cycle/ Cogeneration

ELECTRICITY STEAM Chilled Water

Renewable Energy

ELECTRICITY

M TIS|R

Tres Sl Fawrwatia Co. Lid

Operatin
EASSIEL

i E g

20, Lid

20 T/H

————— =5

Q%
—X .. Ichinoseki ®
“Solar Power 1 G.K.
SCOD: 2017

100%
—> @PsC
2,080 Cu.m./H
perating*
100%
—>
51% »
CEaNPoweR | 300 T/H_ |
30%
> NNEF
e L 30TH_
25% Operating SCOD: 2017
— Eaame,
Operating

Hydroelectric
ELECTRICITY
(UMW other Businesses
100%| Natee Synergy Co., 25% Business Services
Ltd. Alliance Co., Ltd.
(o) .
25 /° 5523133}9 100% Sport Services
> AR e me e °.| Alliance Co., Ltd.
17% -
SCOD: 2017 S
[0)
40%. i ROl B MWl

24M Technologies, Inc.

Note: *CHPP currently operates only Electric Chiller
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Shareholder

Location

Type
Capacity
CcoD

Customer

Rayong Plant
GPSC 100%
Map Ta Phut, Rayong

Cogeneration

Electricity 339 MW and Steam
1,340 Ton/Hr

IEAT Port , o
Year 2006-2010 (Mgb Ta Phut) jZ
5 43 : r':"‘

PTT Group, Other IU Customers

B3
and EGAT os =
Global Power Synergy Public Company Limited | 6




@PSC Rayong Plant Location

< Chonburi Highway 36 Rayong -

Hwy 3191

< Banchang Sukhumvit Rd. Rayong »>

I

............. - GSP -

I | |
| Asia Industrial Estate | = @it S 4 ]
| |
I :

| | @
| | | Eastern v I

: r

€™ | Industrial Map Ta Phut - |
| | . ot Industrial Estate |
e\ — . — | = | :

¢ —

L7 i
S / Padaeng |
v Industrial .

Estate |
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Central Utility Plant Project 1 (CUP-1)

Gas Metering Station

Power
Steam

Industrial Water

226 MW
890 Ton/hr
720 Cu.M/hr

unw

115 kv 1 i
— ¥
‘:Z;/
— B
N -
@©Psc — @, <«
22/6.9 kv ecrvest Ussge

Cooling Tower

1

l lbhm nn B pr—p “"P .
115/22 kV b ‘ .‘ .’
14

p «
-
~
—— @Pr__
> OEn
Auxiliary Cooling i -
Water System Dutmane
$pr |

i

- Other customers -
——M

—_—
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@PSC Central Utility Plant Project 2 (CUP — 2)

Power 113 MW
Steam 170 Ton/hr
Industrial Water 510 Cu.M/hr
115 kV, . | ;;:
ol
Y — @Psc
22/6.9 kv isfrmal Lhage

Cooling Tower

Auxiliary
Cooling
Water System

TITIE
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@PSC Central Utility Plant Project 3 (CUP — 3)

Steam 280 Ton/hr
Industrial Water 770 Cu.M/hr

Steam N
>
g% Power 115 kv . " .
oz " v ‘E._ "

Vel dnen 115/22 KV
Gas Metering Station = ﬁ [r—
A || e
® -
s i F
- - . E— L
|_l o g [ | e PHENOL

2
~N
~N
— @z
Cooling Tower
+ —— BIGf=
Auxiliary h
c°°“ng 22/6.9 kvi'
Water System .
|—_¢ ePsSC
LA Infrrosi g
o= Q

Tail Gas Metering Station
a

O W
ia
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©PSC Sriracha Power Plant (100%)

Plant Sriracha
Shareholder GPSC 100%

~40 rai leasehold land in Ampor

OGO Sriracha, Chonburi Province
Type IPP, Combined Cycle Power Plant
. ~Electricity 700 MW and

P ~Demineralized Water 80 Cu.m./hr.

Construction Year 2005 - 2010

COD Year 2006-2010
 Natural Gas — PTT S . &8 i —y

Supplier « Raw Water — EASTW S Laem:ChabangPe—
* Power Back up — EGAT and TP , ' INALNNWRIE | (ol

C = uvauwl 5

Power : EGAT 700 MW f'

Customer Demineralized Water : Thaioil Power 50

Cu.m./hr.

€

|
e N ||
|
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Plant Configuration

Capacity Total Customer Contract Total
Electricity 700 MW Electricity 700 MW

for Plant Equipment 16kV

Gas Turbine11

Gas Metering Station
A Diesel Tank
wivi dam. i o) o & D\ (=
! 230 kV Switchyard Air Intake
ﬁ] & Gas Turbine12
L
e : = [] :
‘ | = |

.

230KV : XFMR (KG3A) GT12GEN © ’ Duct

Noon s’ H — ! Burners
EGAT Sub S Tt | : “
ub Station H v e Boller Feed Water Pump (Typical for A,B)

.

H : |

H : 4
. .
v .
©PSC ... .- 118 Aux XFMR :
\ A ux. .
Medium Voltage 6.9 kV (Typical 1.2) i 230 kV Switchyard Air Intake

H
.
.

SEETELE

E\Q &
lﬂulw‘n[

PRI S -~
w [Jungu H HRSG11
Thaioil Power H t
Black Start . XFMR (KG2A) GT11 GEN =
. .
11 kV T >
H
. <
P , 3 P Boiler Feed Water Pump (Typical for A,B)
(i 3 '
.
EastWater RawWaterSupply =000 feceeccccaaa @eccccccns ] 230 kV Switchyard Steam Turbine & Condenser
.
; Pretreatment System . V

i_l 110 GEN 3 ; 1 CRH
_~  Filtered Water 4 Clarified Water Pump XFMR (KG1A) ST10GE - —
4’ Transfer Pump !AJ (Typical for A B) HP
(Typical for A.B) - P e
o O ) B ) | cveuttog woter g &
(Typical for AB,C) Condensate Pump Condensate Tank
T T T T {Typical for AB.C)
1IN AN AN AN

Demineralization Water Plant
(Typical for Train AB)

¢ Make up Pump

Carbon Cation Anion Mixbed

Filtered Water
Distribution Pump Cooling Tower
Fire Pump (Typical for AB) (Typical for 10 cells)
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@m Combined Heat and Power Producing Co., Ltd. (100%)

Name Combined Heat and Power Producing Co., Ltd. (CHPP)

Shareholder GPSC 100%

Location Chaeng Watthana, Bangkok

Type Very Small Power Producer (VSPP) and Chilled Water

. ~Electricity 5 MW and

Capacity ~Chilled water 12,000 RT

CoD Electric Chiller Jan 1, 2009
guirms
\aauniziiuTi

Customer ° EAGELY

DAD ~8,700 RT
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w Bangpa-in Cogeneration Company Limited (25%)

Name Bangpa-in Cogeneration Company Limited (BIC1)
Location Bangpa-in Industrial Estate, Klongjig Bang Pa-in,
Ayutthaya
Type SPP-Cogeneration
. ~Electricity 117 MW and
Y ~Steam 20 tph
cob 28 Jun 2013
Customer ~Electricity EGAT 90 MW and IUs 27 MW

~Steam IUs 20 tph

N Global Power Synergy Public Company Limited | 14



Location

Type
Capacity

cob

Customer

Ratchaburi Power Company Limited (15%)

Ratchaburi Power Company Limited (RPCL)
Damnoen Saduak District, Ratchabuti

IPP, Combined Cycle Power Plant
Electricity 1400 MW

Block 1 : Mar 1, 2008
Block 2 : Jun 1, 2008

EGAT

¥ *l.i';[—‘-" o
el
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©PSC

Name

Location
Type
Capacity
CoD

Customer

Thai Solar Renewable Company Limited (40%)

Thai Solar Renewable Company Limited : TSR
(TSR hold 100% share in Siam Solar Energy 1:
SSE1)

4 sites in Kanchanaburi and 6 sites in Suphanburi

Solar
Electricity 80 MW
2013-2014

PEA

bt %

WA

anmewn \

SUPHANBURI

emingouys

v.uasUgy
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@PSC Business Services Alliance Company Limited (2

24 HRS 365 DAYS WE NEVER CLOSE

Human outsourcing services

(65 uem.

<> ere w,c’,,f,,fm ©THNK
‘ Me @m

<‘> C‘)lc T '+ CUSTOMER @
CHEM CARE
THAI LUBE BLENDING CO., LTD. BSA
of Lube Oil |
pit SPIRIT 5
.5 @7 OFITa
‘ G Es -tl:-orr.vlupnnvE l‘Jtnrnua yl ate “ )
i s

m 711a§o;l é

135N n3ua Ine - vuatdy (exne
PTTGE
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@PSC Agenda

Company Overview

Financial Performance
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@PSC Growth Commitment

(SPSC cup-4
4
. IsP1
§§ 7 2% o ABURI POWER
Y m‘mm % ot
_————
N =
— SREE 2019
SOWER
Phase I y 2017-2018 Operating
2016 Operating Electricity
2015 Operating Electricity 1,917 MW
2014 - Gperaiing Electricity 1,596 MW
Operating Electricity 1,376 MW
Electricity 1,338 MW
1,315 MW
Hydro
18%
ﬂRggzw
Gas
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Projects’ Progress Update

Project under construction » 602 Equity MW

-~ Businessportfolio

Combined Cycle/ Cogeneration

Renewable Energy
ELECTRICITY | STEAM

Hydroelectric
Chilled Water ELECTRICITY ELECTRICITY
- 17 Ryial 12,000 RT _ Other Businesses
100% L
—> @PsC . / )
/ 100% 259 i i
2,080 Cu.m./H Natee Synergy Co., é Business Services
perating* K E@u Ltd. Alliance Co., Ltd.
100% .
— Operatin 25% SCOD: 2019 -
LlS[S|E
s > AN an e o e Alliance Co., Ltd.
51% . Csomw | BN 1285 MW | —
LENrowsR | 300 T/H , 9% i SCOD: 2017 17% 24M Technologies, Inc.
| Ichineseki @ 40%. w5 mw ! gies:
Solar Power 1 G.K. k /
SCOD: 2017
SPP, VSPP,
602.00 , 5.00,
L Under construction | 31% 0%
S [PggoomMw ] T T T T T T Renew
LS %’ﬂm \\\\5 Note: *CHPP currently operates only Electric Chiller IPP, & Hydro,
910.00, 400 ,
48% 21%
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©PSC Projects’ Progress Update

Combined Cycle / Cogeneration

234 Equity MW

Power Plant Total MW Equity MW cobD
Operating Phase 2,641 1,315 2014
Construction Phase
4 NNEG 125 38 2016 )
IRPCCP —Phase 1 45 23 2015
IRPCCP — Phase 2 195 929 2017
BIC 2 117 29 2017
\ CuP-4 45 45 2017 )
Ichinoseki 20.8 20.6 2017
NL1PC 65 26 2017
NSC (XPCL) 1,285 321 2019
Secured MW in Construction Phase 1,898 602 2015 - 2019
Total 4,539 1,917 2015 - 2019

N Global Power Synergy Public Company Limited | 21



©PSC

Projects’ Progress Update

IRPC-CP

= Name: IRPC Clean Power Company Limited (IRPC-CP)
= GPSC's Share 51%
Portion
= Type: SPP Cogeneration
* Location: ~ 118 Rai in IRPC Industrial Zone
at Choeng Noen, Rayong Province
= Capacity: = Electricity 2x120 MW and
=~ Steam 2x40 tph and
=~ Aux. Boiler 100 tph
= Customer: ~ Electricity: EGAT 2x90 MW and IRPC: 60 MW

= Investment:

L]
IWPDW

~ Steam: IRPC 180 — 300 tph
~ 13,600 THB MM

= SCOD Phase 1: 2015, Phase 2: 2017
Progress Phasel
Updates

* Progress 99.83%

« Complete commissioning & performance testing of
aux.boiler 100 tph

» Under commissioning & performance testing of 1 unit of
gas turbine capacity 45 MW

Phase2 Under Construction
* Progress 47.86%

3
5
| i
'
"-": :
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©PSC Project Progress Update
INNEG

* Name: Nava Nakorn Elecricity Generating Company -
Limited (NNEG ~HN
(NNEG) NNEl
= GPSC's Share Portion 30% qeclVANAKORN 1
= Type: SPP-Cogeneration
= Location: Pathumthani Province

= Estimated Capacity: = Electricity 125 MW, Steam 30 tph and
= Auxiliary boiler 30 tph

» General Information:
v" Firm-SPP Cogeneration Round Y2010 ,
v SCOD 1 Jun 2016 —
v Paid-up capital 1,002 THB MM =
Investment: = 6,360 THB MM with project finance D/E=3/1

Progress = EIA-power plant and EIA-NG are approved.
Updates = Construction permit, Factory licenses are received.
» BOI certificate is received.

= Power plant construction progress 75% (plan 80%)
» NG&MRS construction progress 79% (plan 80%)

= Secure MOU with IUs 38MW and 41tph

= LTSA is under BOD’s approval process

= O&M service agreement is under negotiation

| Global Power Synergy Public Company Limited | 23




©PSC

Projects’ Progress Update

= Name:

Bangpa-In Cogeneration Company

Limited (BIC 2)

« GPSC's Share Portion 25%

= Type:
= Location:

Gas-Fired Power Plant
Ayutthaya Province

= Estimated Capacity: 117 MW (gross) of electricity &

20 tph of steam

= General Information: GPSC invests 25% shares in the

= JInvestment:

power plant which sells 90 MW of

electricity to EGAT and the rest
capacity together with steam to
industrial users in Bangpa-In
industrial estates.

= 5,340 THB MM

Progress | -
Update -

EIA has been approved

BOI has been approved

Commenced construction in February 2015
Expected to begin commercial operation in
June 2017

Power plant construction progress 15.67%
(plan 13.58%)

Power and steam sales is under
negotiation with IUs within industrial
estates

Location: Air Compressor

N Global Power Synergy Public Company Limited | 24



©PSC

Projects’ Progress Update

CUP-4 Phase 1

= Name: Central Utility Plant Project 4 (CUP-4)
= Shareholder: GPSC 100%

= Type:

Gas-fired Cogeneration Power Plant/Utilities

» Location: PTT’s WEcoZi, Asia Industrial Estate (AIE)
Rayong Province

= Estimated Capacity: up to 390 MW, 900 tph
Phase 1 : 45MW, 70 tph

= General

Information: GPSC invests 100% for

business growth in AIE and neighboring IE. Also,
enhancing power and steam distribution networks
between our CUPs.

= Investment: = 3,980 THB MM
= SCOD: Later in Q1/2018

Progress
Updates

EIA has been approved

Under applying all permits/licenses
Secure agreements with IUs 35 MW,
120tph and waiting for another 20MW
non-firm SPP contract with EGAT

Under negotiating on land, NG, clarified
water with PTT

Under evaluating OE for ITB-EPC

Plan to start construction in later Q1/2016

” .
P &

&y
: .ll. & ‘

e Sy WA ae
WAL p. - PR ®
s " U ‘Q y "l :;-
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©PSC Projects’ Progress Update

Renewable Energy

20.6 Equity MW

Power Plant Total MW Equity MW cobD
Operating Phase 2,641 1,315 2014
Construction Phase
NNEG 125 38 2016
IRPCCP - Phase 1 45 23 2015
IRPCCP — Phase 2 195 99 2017
BIC 2 117 29 2017
CupP-4 45 45 2017
Ichinoseki 20.8 20.6 2017
NL1PC 65 26 2017
NSC (XPCL) 1,285 321 2019
Secured MW in Construction Phase 1,898 602 2015 - 2019
Total 4,539 1,917 2015 - 2019
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@PSC Projects’ Progress Update

Name Ichinoseki Power 1 GK
GPSC's Share  Gpsc 99%

Location Japan

Type Solar

Capacity 20.8 MW,

COoD Q4/2017

Customer Tohoku Electric Power

Progress | - Already received relevant licenses

Updates including Grid Connection Agreement

- GPSC is in the process to negotiate EPC
contract and O&M contract

- PPA contract with Tohoku Electric Power
Company is almost concluded.

- Site preparation was completed.

N Global Power Synergy Public Company Limited | 27



@PSC Projects’ Progress Update

Hydroelectric

347 Equity MW

Power Plant Total MW Equity MW COoD
Operating Phase 2,641 1,315 2014
Construction Phase
NNEG 125 38 2016
IRPCCP - Phase 1 45 23 2015
IRPCCP — Phase 2 195 99 2017
BIC 2 117 29 2017
Cup-4 45 45 2017
Ichinoseki 20.8 20.6 2017
NL1PC 65 26 2017
NSC (XPCL) 1,285 321 2019

2015 - 2019
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(©PSC

Projects’ Progress Update

= Name:

= GPSC's Share
Portion:

= Type:
* Location:
= Capacity:

= Customer:

= Total Project Cost:

Xayaburi Power Company Limited (XPCL)

NSC (GPSC) 25% + 1 share

Run-of-River Hydropower
Xayaburi, Lao PDR

1,285 MW
EGAT 1,220 MW and EdL 60 MW
= 115,283 THB MM

= COD: October 2019
Progress | - Overall construction progress 51.01%.
Updates - Concrete work at erection bay, pump station 1-2 ,

powerhouse and Fish Ladder can continue with
no interruption.

- Hydro-Mechanical work and Electro-Mechanical
work progressed as plan.

- Erection of 500kV transmission line tower at
section 2-3 work progressed as plan.

2% X
N |
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Projects’ Progress Update

= Name:

Nam Lik 1 Power Company Limited (NL1PC)

= GPSC's Share

Portion:
= Type:
= Location:
= Capacity:

= Customer:

40%
Run-of-River Hydropower

Lao PDR

65 MW

EdL 60 MW under 26-yr PPA

= COD: Q3/2017
Progress - The overall project progress 29%
Update - The construction works for the period were

related to dam excavation, tunneling
works, permanent access road and
operator’s village.
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@PSC Projects’ Progress Update

Other Businesses
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(©PSC

Projects’ Progress Update

= Name:

= Location:

= Business:

= Application: Energy Storage System (ESS)

= Status:
= Next step:

24M Technologies, Inc. (24M)
Cambridge, Massachusetts (MA), USA

Lithium-Ion Battery (LFP) technology.

Series B: Pilot Plant

Series C: High Volume Manufacturer

Progress .
Updates

During process of Lithium-ion cells chemistry and Manufacturing
process optimization for enhance the battery cells life cycle and
the cells bill of materials cost.

In addition, 24M has been starting in small project in EV battery
according to US DOE's grant.

Jun 2015; 24M was out of stealth mode to present the low cost
Semisolid Lithium-Ion battery.

Oct 2015; 24M Announced the company signed a MOU

whereby 24M has agreed to supply its semisolid

lithium-ion cells for use in NEC Energy Solutions’ integrated

storage systems. -

Ay o

,_\‘
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Future Projects
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Power Generation
(Main Business)

%
:
|

§

Long-term Contract Power Generation :
Big growth and secure cash flow

- Industrial Power & Utility

= |[PP (Independent Power Producer)

= Hydroelectric Power

Complementary Technology : Accelerating
and Integrating Energy and Power Business
- Smart Grid

- Battery & Application

- Energy Storage

Future Projects

Renewable Energy :

Green & Sustainable Power Generation
- Wind/Solar Renewables

- Biomass

- Biogas

- Waste to Energy

Others Related Business :

- Electric Vehicles Related Business
- Transmission & Distribution

= ESCO Service

- Zero Waste Management

- Water Management
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Future Projects’ Progress Update
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©&PSC Future Projects’ Progress Update
e

= Type: Biomass Power Plant

= Location: Rayong Province
= Estimated Capacity: 6-9 MW of electricity

» General Information: GPSC and Rayong Provincial
Administrative  Organization has studied the
possibility of waste management project to generate
electricity from refuse-derived fuel (RDF) with
approximately 6 — 9 MW of electricity which will be

sold to EGAT . _ ’
o BT EEE T o
RODF : Refuse Derived Fuel
Progress | - GPSC is in a process of preparing related
Update contracts and agreements.

- Power purchase agreement (adder
scheme) is under PEA consideration.

oL -.".

"o 5 g
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§™ R
# % Rejected items

IHeavy matseciall
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@PSC Agenda

Company Overview

Project updates & outlook

Einanciall Performance
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@PSC Sriracha Power Plant : IPP Availability and Dispatch

Sale volume changes of -57.5% QoQ and +22.8% from 9 month-period of previous year mainly came from
- Q3’15 : IPP had Combustion Inspection (CI) and EGAT ‘s dispatch instruction to reserved shutdown
- 9M’15 : Sales volume increase due to scheduled minor maintenance in 2014

I : 2,902
Repaired | I Q3
Reserved  Transformer I CI & 2,364 -
Shutdown Reserved o - 542
Shutdown
HGPI I 672 |
- |
! 542 I
|
489 : | o1
I ' 1,085
I T T T I. T T 1 I 489 II 1
Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15 9M/14 9M/15
Availability (%) ,/
I /
I it
i
99.76% 119 | 410
° % ;110 91.29% | 9,8_;1/(' 96.30%  g7.58%
+ : o o
55.71¢ i
|
I T T T I! T T 1

Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15
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@m Rayong Power Plant : Power

Q1/15 : CUP-2 had major maintenance
Q3/15 : Customers had maintenance shutdown

Power Sales Volume (GWh) _ 1,697 : 1,603

, 577 571 ! 1
600 549 o 557 l 541 566 |
Customers I 99 I
| omers |
S/ ,  Mrcup2 S/D I
v | v |
I . ' :

400 . . . ' . . . 9M/14 9M/15

Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15
|
|
Average Sale Prices of Power (THB/kWh) I
3.41 : 3.30
|

4.0 I |
1 |
3.44 | |
35 | 3.39 o 3.41 334 | 3.40 3.31 I
o— — O —0—— O— 3.20 |

3.0 . . . I . . . oM/14 9M/15

Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15
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@F,x Rayong Power Plant : Steam

Q1/14 : Customers encountered plant tripping and also, had maintenance shutdown
Q1/15 : CUP-2 had major maintenance
Q3/15 : Customers had maintenance shutdown

$2.6% YoY
Steam Sales Volume (*000 tons) I
: 3702 | 3,604
1,500 - 10.9% I
1,346 : $10.9% QoQ i
1,245 1279 1 533 1,254 i
. O Y |
1 |
1,000 . . . ] ; ; " oM/1a  om/i5
Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15 / /
Average Sale Prices of Steam (THB/ ton) 1,343 : 1 248
I 4
#2007 1,355 ! :
1,341 ’ 1,332
! T ’ 1,306 | 1,285 |
o— ° —O0————o—1 1,218 1,242 i
1,250 1 1 ‘o\o___o |
I I
1 1
1
1,000 T T T i T T 1 9M/14 9M/15

Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15
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@PSC Revenue

Revenue
- Q3’15 : Revenue dropped by 29.7% QoQ mainly due to IPP’s Combustion PP

Inspection (CI) and EGAT's dispatch instruction to reserved shutdown. % 1pp
- 9M'2015 : Revenue dropped by 1% YoY due to CUP-2 had major inspection 43%
and customers had maintenance shutdown.

9,000 - : : 20,000

I 17,822 I 17,642
7,262 I I

I I
I I 15,000

6,000 - I I
I I
I I
I I 10,000
I I
I I

3,000 - I I
I I
1 I 5,000
I I
I I
I

0- ' 0

Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15 oM/ 14 9M/15
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@PSC

Revenue Breakdown

IPP : Sriracha Power Plant

THB MM
4,500 - ¥ 49.7% QoQ
3,353 3,072
3,000 - 2,905 '
I
i
l
1,500 - I
i
i
0. i
Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15
SPP : Rayong Power Plant
THB MM
6,000 - ‘ 12.40/0 QOQ
4,000 1 3,415 3863 3654 3507 | 3480 3462
i
l
2,000 - I
i
i
0 -

Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15
I

. A 113%Yoy THEMM

7,522
6,760
. i 6,000
I
I
I
§ I 3,000
I
I
I
. 0
o9M/14 9M/15
THB MM
(0)
¥ 8.7% YoY 5000
1 10,932
g : 9,977 12,000
. i 9,000
I
§ I 6,000
I I
| I
" 3,000
_ I O

9M/14 9M/15
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- Q3’15 : EBITDA dropped by 35.7% QoQ mainly due to SPP’s customers had shutdown and IPP had
Combustion Inspection (CI)

- 9M'15 : EBITDA increased by 8.7% YoY due to IPP’s minor turnaround (Hot Gas Path Inspection :
HGPI) in Q1/2014, which caused higher repair and maintenance cost.

1,500 - I ] 2,500
I 1 2,215
I 2,038 |
I I 2,000
| |
| |

1,000 - 924 1 859 I
I I 1,500
| |
' :
|
I I 1,000

500 - I I
| |
| |
| | 500
| |
| |
0 - 0

Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15 9M/14 9M/15
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@PSC Share of Profits from Investment

- Q3’15 : Share of profits from investment decreased by 21.5% QoQ mainly due to TSR had lower net
income, caused by lower sunlight intensity during rainy season.

- 9M’15 : Share of profits from investment increased by 14.1% YoY due to TSR had fully operation
since June 2014.

IPP =SPP mVSPP

¥ 21.5% QoQ 1 14.1% YoY
THB MM
1o - 224
197
80 i i
72 72 | | 210
i i
70 ! ]
44 : : 130
5 A |
30 | WE : :
I I 50
i ” i
15 | i : 8 o g0 : 23
0 (8) ) 7) @ 1 8 7) (10) 2 (25 o
- i 1 | -
Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15 9M/14 9M/15
IPP - XPCL
SPP - NNEG, BIC, NL1PC
VSPP - TSR, ISPI
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Net Profit

- Q315 : Net Profit increased by 19% QoQ mainly due to dividend income from RPCL.

- 9M’15 : Net Profit increased by 33% YoY mainly due to IPP had HGPI in 2014 and 2015 the company
also received dividend income from RPCL

THB MM
575 1 | 1,676
0 516 ; 526 I
7 I |
400 1,189 |
0 | -
|
300 -
" 209 399 :
99 | 1,182
[ |
98 I
I
-100 . .
Q1/14 Q2/14 Q3/14 Q4/14 Q1/15 Q2/15 Q3/15 9M/14 9M/15
Non recurring and
FX (Gain)Loss
1) FX (Gain)Loss 1 - 7 = (5 26 6 7 26
2) ESOP - - - - - 79 - - 79
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©PSC

Performance Summarize

Unit : THB MM 9M/2015
2,500 -
Before
2,000 - ESOP CHPP BIC Before
1,766 20 278 18 ESOP
79 — B, | E— 1,650
79
1,500 - TSR IR(l;ng ]égg;' XPCL NNEG Nam lik
(52) (26) (8) (7)

1,000 T T T T T T T

GPSC only CHPP TSR BIC IRPCCP ISP1 XPCL NNEG Nam lik GPSC

CONSO
Book value per share Earning per share
—O-BVPS EPS Co.only E(F;ashsgl?asrg)l' 1.19
30 1 (Baht/Share) 1.05
23.82
25 1 21.54
2 0/0 0.40 0.44 045 39 0.43
15 T /j T I T I T I T T T
31 Dec 14 30 Sep 15 Q3/14 Q2/15 Q3/15 9M/14 9M/15 Q3/14 Q2/15 Q3/15 9M/14 9M/15
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©PSC Financial Position

Asset Breakdown (THB MM) Liabilities and Shareholders’ Equity Breakdown (THB MM)

0
x A 3,195

42,932
4,122

26,018
31 Dec 14 30 Sep 15 31 Dec 14 30 Jun 15
Other liabilities m Loan from financial institutions Equity
» Investment = AR- Financial Lease = PPE & IA m Other assets
Ratios
Times Total Debt to Equity DSCR
_ <2.75x _
300 1 e e e e e e e e e e e e 2D 3.00 2.33x
2.50 -
2.00 - 2.00
1.50 - >1.05x
i 1.00 .
1.00 0.65x 0.46x
0.00 | .
30-Dec-14 30-Sep-15 31 Dec 14 30 Sep 15
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@PSC Solid balance sheet

Solid in financial position : High Potential in M&A

THB MM
40,000 - 36,630
35,000 -

30,000 - 26,018
25,000 -
20,000 -
15,000 - 12,792 11,073 13527
10,000 -
5,000 - 3,603
30-Dec-14 30-Sep-15
Cash or equivalent  w Interest Bearing Debt = Equity
Interest Bearing Debt breakdown by repayment period(THB MM)
Repayment Schedule GPSC IRPC CP Consol.
1 Years 1,595 - 1,595
1 < x <2 Years 1,595 - 1,595
2 - 5 Years 4,089 2,000 6,089
> 5 Years 1,689 2,659 4,348
8,968 4,659 13,627
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. . Investor Relations Department
r Synergy Public Compa

Tel. +66 2 140 4628, +66 2 140 4691
Email : ir@gpscgroup.com
Website : www.gpscgroup.com

The information contained in this presentation (the “Analyst Presentation”) is for information purposes only, and does not constitute or form part of any offer or invitation to sell or the solicitation of an offer or invitation to purchase or subscribe for, or any offer to underwrite or otherwise
acquire any securities of GLOBAL POWER SYNERGY PUBLIC COMPANY LIMITED (the “Company”) or any other securities, nor shall any part of the Analyst Presentation or the fact of its distribution or communication form the basis of, or be relied on in connection with, any contract,
commitment or investment decision in relation thereto in any jurisdiction. This Analyst Presentation has been prepared solely for information use during the Company’s presentation to equity research analysts, and may not be taken away, reproduced or redistributed to any other person. By
attending this presentation and/or reading this Analyst Presentation, you are agreeing to be bound by the foregoing and below restrictions. Any failure to comply with these restrictions may constitute a violation of applicable securities laws.

This Analyst Presentation is confidential, and all contents of this Analyst Presentation are to be kept strictly confidential until the publication of research in accordance with the applicable guidelines. Some of the information in the Analyst Presentation is still in draft form, has not been verified,
and will only be finalized at the time of approval of a final prospectus or admission to listing on a stock exchange. This Analyst Presentation is intended only for the recipients thereof, and may not be copied, reproduced, retransmitted or distributed by a recipient to any other persons in any
manner.

This Analyst Presentation may not be distributed to the public in any jurisdiction where a registration or approval is required. No step have been or will be taken in any jurisdiction (other than Thailand) where such steps would be required. The issue of, the subscription for, or the purchase of
the securities may be subject to specific legal or regulatory restrictions in certain jurisdictions. The Company assumes no responsibility for any violation of any such restrictions by any person.

This Analyst Presentation may contain forward-looking statements that may be identified by their use of words like “plans”, “expects”, “will”, “anticipates”, “believes”, “intends”, “depends”, “projects”, “estimates” or other words of similar meaning and that involve risks and uncertainties. All
statements that address expectations or projections about the future, including, but not limited to, statements about the strategy for growth, product development, market position, expenditures and financial results, are forward-looking statements. Forward-looking statements are based on
certain assumptions and expectations of future events. The Company does not guarantee that these assumptions and expectations are accurate or will be realized. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a
result of a number of risks, uncertainties and assumptions. Although the Company believes that such forward-looking statements are based on reasonable assumptions, it can give no assurance that such expectations will be met.

Representative examples of these factors include (without limitation) general industry and economic conditions, political uncertainty in Thailand, energy prices, competition from other companies, shifts in customer demands, customers and partners, changes in operating expenses,
governmental and public policy changes and the continued availability of financing in the amounts and the terms necessary to support future business. You are cautioned not to place undue reliance on these forward-looking statements, which are based on current views of the Company’s
management concerning future events. The Company does not assume any responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise.

The information in this Analyst Presentation has not been independently verified, approved or endorsed by any manager, bookrunner, advisor or underwriter retained by the Company. No representation, warranty, express or implied, is made as to, and no reliance, in whole or in part, should
be placed on, the fairness, accuracy, completeness or correctness of the information and opinions in this Analyst Presentation. It is not intended that these materials provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company or any
proposed offering. The information and opinions in these materials are provided as at the date of this Analyst Presentation, and are subject to change without notice. None of the Company or any of its agents or advisers, or any of their respective affiliates, advisers or representatives, makes
any representation as to, or assumes any responsibility with regard to, the accuracy or completeness of any information contained here (whether prepared by it or by any other person) or undertakes any responsibility for any reliance which is placed by any person on any statements or
opinions appearing herein or which are made by the Company or any third party, or undertakes to update or revise any information subsequent to the date hereof, whether as a result of new information, future events or otherwise and none of them shall have any liability (in negligence or
otherwise) for nor shall they accept responsibility for any loss or damage howsoever arising from any information or opinions presented in these materials or use of this Analyst Presentation or its contents or otherwise arising in connection with this Analyst Presentation.
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Highlights in Q3/2015

— = .. GPSC signed MOU with PTT PMMA for
P @ptt Spnt | distribution of electricity, steam and compressed
R LGRS LS ; air to plastic beads factory in the ECO zone

NauAEgEUUA1S1S

industry, WEcoZi of PTT Rayong.

PTT Group was one of the 90 participants
invited to join G-20Y summit 2015,
chosen from a pool of 300-400 candidates.
It was the only organization from Thailand
and Southeast Asia region to be selected.

Thailand Greenhouse Gas Management Organization (Public Organization) (TGO) has

“ certified Greenhouse Gas Emission Reduction for 2014-2015 to Central Utility Plant 2
(CUP-2) as demonstration project under Thailand voluntary emission reduction
T-VER program (T-VER). It was certified reduction in Greenhouse Gas Emission in 40,013
Tons of carbon dioxide equivalent (tCO2e) during it's operation in 2014-2015. CUP-2 is

I the first emission reduction certified project which comply to TGO’s New Installation of

Cogeneration System Methodology under T-VER program.
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http://tver.tgo.or.th/thai/methodology03_2.php?pid=3&vid=20
http://tver.tgo.or.th/thai/methodology03_2.php?pid=3&vid=20

©PSC

DESCRIPTION AL 20t6
Q3 Q4 Q1 Q2 Q3 Q4
s lslegls|aleglzle|g|¢lz3|2|s|gl6c|s]¢g
r?: 2 [%] o b4 a r<-(: E > < > -?w 9) <D( [} @) Z [a)
Aux. Boiler.11 1Y
GTG11 HG
HRSG11 3Y 1y
GTG12
HRSG12 1y
GTG13 MI Notes  Rayong Site
MI Major Inspection for Gas Turbine 22 Da?
CUP1|HRSG13 MI/LY 1Y MO Major Overhaul for Steam Turbine 24 Da?
GTG14 MI HGPI  Hot Gas Path Inspection for Gas Turhine 12 Da?
HRSG14 1y 3y 1Y One Year Inspectiqn Aux. Boilgr 9 Day
3y Three Year Inspection Aux. Boiler 13 Day
GTG15 Mi 1Y One Year Inspection HRSG 11 Day
HRSG15 1Y 3Y 1Y 3y Three Year Inspection HRSG 22 Day
GTG16 M 1Y Qne Year Inspectlion NG Statipn Test Online
5Y Five Year Inspection, NG Station (NDT) Online
HRSG16 1Y 3Y
NG StationTest 1Y
Aux. Boiler.21 1Y 1Y
GTG21 sSD Notes  Sriracha Site
Cl Combustion Inspection for Gas Turbine 10 Day
HRSG21 SD L MO Major Overhaul for Gas Turbine 33 Day
CUP2|GTG22 SD | sSDb [ sD 1Y  One Year Inspection NG Station Test Online
HRSG22 SD SD SD 1Y 1Y 5Y Five Year Inspection, NG Station (NDT) Online
Steam Turbine21 SD SD
NG Station Test 1Y
Aux. Boiler 31 1Y 1Y
Aux. Boiler 32
CUP3 - Y i
Aux. Boiler 33 1Y 3Y
NG Station Test 1Y
GT11 Cl Cl
HRSG#1 1Y 1Y
SRC |GT12 Cl Cl
HRSG#2 1Y 1Y
NG Station Test 5Y
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©PSC Project Development Steps

Direct Negotiation

~1 AZ yr ~2-A3 yrs
[ | |
Proposal MOU for MOA for . Other
Preparation & |:> Feasibility |:> Project |:> LG e |:> Project
Submission Study Development Documents

~1 yr fulfilling CPs

Financial .
Close E> Construction E> COD

Competitive Bidding

Pre Evaluation Nng'OtiFte «
icti 1 1 : natize
qualification |:> Shortlisting |:> Binding Bid |:> & Selection |:> '?i.rg??ﬁ/?)t

F]?:?::;al E> Construction E> COD
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