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YoY

YoY QoQ

shgldonmsatduviu 33,866 23,056 21,044 (38%) (9%) 88,846 72,005 (19%)
Aununy (Wsouridousimiia:raasKLNg) (30,790)  (18945) (15012 (51%) (21%)  (79,508)  (57,009) (28%)
milsdudu 3,076 411 6,033 96% 47% 9,738 14,998 54%
ABElUNISYBIEUSKIS (401 (596) (504) 26% (15%) (1,228) (1,469) 20%
sgldonmsdndumudu 105 (19) 18 (83%)  (195%) 250 83 (67%)
EBITDA 2,780 3,496 5546 | 100% 59% 8,761 13,610 55%
AFousiAua:mdaas kU (2,281) (2,357) (2,387) 5% 1%  (6,800) (6,950) 2%
EBIT 499 1,139 3160 | 533% 177% 1,961 6,661 240%
AuNUNIYNSIDU (1,068) (1,342) (1,359) 27% 1%  (3,090) (3,943) 28%
shelduasmilgsonedu 109 277 140 29% (49%) 1518 444 (71%)
wuduwasutasdoutuvmlsoniduasnuluusunsou

. : 764 178 601 (21%) 238% 1372 982 (28%)
11a:NSSOUA
ABEMBIBULG 158 233 (500) | (416%)  (315%) 138 (372) (369%)
mlsrouwans:nuINSasUANIUAZULAZSIEMS
- 462 484 2,041 | 342% 322% 1,899 3,770 99%
WIFAU
Mls (w1anu) 01ﬂ5051llaﬂlUé:Uuan§ (61 33 66 208%  (100%) (313) 172 (155%)
flsans 401 517 2107 | 426% 308% 1586 3942 149%
ebu]dtéar‘ﬂdﬂéwmon:)uqu (70) (207) (318) 356% 54% (258) (726) 182%
mlsans - douvoousunlkny 331 309 1,790 4401%  479% 1,328 3,217 142%
filsgnadouvovustnlkey Alisourndasikting . . .
(Adjusted Net Income)1 784 670 2,243 186% 235% 2,758 4,484 63%
dasinlsdudu (%) 9% 8%  29% | 20%  T% 1% 21% 10%
dasmlsans (%) 1% 1% 9% 8% 8% 1% 4% 3%
Adjusted Net Income Margin (%) 2% 3% 1% 9% 8% 3% 6% 3%
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| waus:noumistignamuuszinnisolwwa (IPP)

wausznaumsisolwwiwwaalwwndas: (IPP)

Waguwas +/(-)| om/es

waus=nNauNIs (KLd® : auuin) unlv)

YoY QoQ YoY
shglaonmsunglwwn
ANADUWSOUDNY (Availability Payment: AP) 1,184 1,899 1,786 51% (6%) 3,826 4,660 22%
AWAOOUIWWA (Energy Payment: EP) 8740 842 787 (91%) (7%) 24128 6,268 (74%)
16u§U1vT}odwdonoonquuﬂWWw 25 2 1 (95%) (38%) 25 n (58%)
sousglamnnisviglwwa 9,949 2,743 2574  (74%) (6%) 27,978 10,938 (61%)
s9ldoNanyrYIBINIONMISIBU 148 9% 139 (6%) 44% 468 340 (27%)
swzﬂc‘mnmsuwJw?)omsgmmmssu 0 0 0 N/A N/A 0 0 N/A
sousigla 10,097 2,839 2712 (73%) (4%) 28,446 11,279 (60%)
aunusanau
fgsssusIa’ 442 568 563 27% (1%) 1,369 1498 9%
tuRU 2613 336 0 (100%)  (100%) 7,786 984 (87%)
Bur 4,978 68 62 (99%) (8%) 13478 2,984 (78%)
souaunudandu 8,034 971 625  (92%) (36%) 22,632 5,466 (76%)
AISOSNL 109 78 40  (64%)  (49%) 301 221 (26%)
3un (Wsouridousimia:AdasKUg) 292 26 22 (24%) 3% 662 642 3%)
souAunuYgdUMUa:MSIKUSTMS 8,436 1,265 886  (89%) (30%) 23595 6,329 (73%)
flsdudu 1,661 1,574 1,826 10% 16% 4851 4,950 2%
sasmilsaudu 16% 55% 67%  51%  12% 7% 4% 27%
KUBIK: 1 oAU LR BoidudunuAoi (fixed cost)
shglavovlsolwwawwaalwwdas: (IPP)
Uodekanfidowans:nudosgld Q3/65 | Q266 Q366 oM/6s | omle6 wt!)
YoY QoQ YoY
90S1IANADIWWSOUDNY (%)
S0SIANADIIWSOUNY - [SoIWWIFISSIE 45% 100% 100% 55% 0% 73% 99% 26%
S0sIFAIWWSoaUNE - [solwwnlnasloww 96% 97% 99% 3% 2% 98% 95% (3%)
30s1MAIWSaUsE - [solwwiinlA-3u 78% 100% 100% 22% 0% 79% 80% 1%
Usueumsunglwwa (GWh)
JSunrumsonalww - [solwwrssis 496 0 0  (100%) N/A 1675 467 (72%)
Usuarumsglwwi - [solwwnlnasloww 244 116 135 (45%) 16% 369 327 (11%)
Jsurumsonglwwa - [solwwiiala-3u 1138 0 0  (100%) N/A 3436 202 (94%)
Usuirumsuglwwa - Isolwwiroaikn: 104 131 101 3%) (23%) 348 324 (7%)
SoUUSUMSTIFIWWA 1,982 247 236 (88%) (%) 5828 1,320 (77%)
syMuglwwanae
s ElwwWAEs (UIN/kwh) 502 110 10.90 7% (%) 480 829 73%

GPSC - MosUNalia:NsIIAST:KYooWIEsans (MD&A) lasunan 3 U 2566



wausznaunmsugnmuus:zinnisolwwA (IPP)

wWssuingusislasiglasuna

yo laswian 3 U 2566 houlasunan 3 U 2565 laswnan 3 U 2566 eulasuian 2 U 2566

s1ldsouvonlsolwwagwaalwwidas: (IPP) lulasunan 3 S1eldsouvoslsolwwigwaalwwadas: (IPP) lulasunan 3
U 2566 Duadn 2,712 31Uuin aqav 7,384 3wuuin ko U 2566 Dyarn 2,712 auuin agas 127 auuin KsoSowa: 4

Soga: 73 onnlasunan 3 U 2565 onankakanavd onnlasunan 2 U 2566 dnnantkasandod
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mmqhaﬂmmnsw]omd\/vao\hnulwm (Energy Payment = o gqglGonlsolwWaron GLOW aqad 79 F1UUIN @KQ
EP) a0av 0WUWUNISISENSUIWWIOD NWw. Naaad kano1ns1gldvovsolWWIKdgIKIzaaad 56 auuln

OEJ‘\D]_ISﬂ?’lUSWEJhmﬂJ:)WUWSOUZ]EJ._FAvallabmFy PSS mwUsuIuMswaalwwaAaaas ta:sigldvoolsolwwa
AP) WU @ikanilulasunatludnmiskgagouinseaiy e e

uwuo U iawsuiReunugoodeanuludnou (5 e

* s1glaonlsolwwigoo GLOW aqav 369 duuin
akakanonsieldvoslsolwwaifialA-SuRaaas 2,370
auun Mnseldmwasoulwwa (EP) Aacavaiunisdo
hqolﬁu1n§oo (reserve shutdown) oo NWw. Avuciidou
OunAu 2566 1W0uduw Ussnounusialduoolsolwwalnas
Toww Aacav 1,321 duuin 2nsrgldAwdooulwwi
(Energy Payment: EP) aqav ULWUMSISENSUlWW YD
AWw. Raqao

wWsguinausiglavda 9 1Gauusn U 2566 nuvda 9 1Gouusn U 2565

shelduoowwaalwwadds: (IPP) UShuou 11,279 auuin aqav 17,168 auuin ksosoga: 60 Mnwda 9 1douusn U 2565 91N
aKaKanad

* 579lavnlsolwwASsI8Y anav 9,176 auuin lagdakaurnnsiglaAwaooulwwa (Energy Payment: EP) anaoal
UsurumsewwAlk nww. Aaaa idievonnlugooideniuvestniou nww. 1a0msizensulwwaiwudusnmswaalaglddowas
GUuGBatNUfESSSUBG TuBooRisIAAEsssUBIATsIAGD agwlsANUILTGSBlAAINIUWSoUSE (Availability Payment:
AP) WuBU 2 nAlsoIWWAASSIIlUTMSKeagauihssanuiwumuBUIGEAUIUELIGERLYaYURoU

* syglamnisolwwigoo GLOW aaav 7,992 &uuin lagdankakanuion (1) sraldvoslsolwwaiinlA-3uacas akakanIn
sheldmwaooulwwi (EP) anavanuuwumsisensulwwizos nww. Alddmdokgalauinsoslsolwwnala-Su aoucidoudunnu
2566 W0uGuLY (2) shelduovlsolwwalnaslowwaaan onsgldmwaooulww (EP) NacavcuuSutumstnglwwill nww.

Aunuygdumua:mslkusmsvovsolwwaywaalwwadds: (IPP)

Uodekanidowans:nudatunuuisdumuas Waguuas
- Q2/66  Q3/66 +()

MSIKUSMS

ANBsssUBIa

UsutunsI3imnssssusna

JSunrumsiBingsssusiauon GPSC (‘000 MMBTU) 30 01 07 (98%)  1178% 80 1 (98%)

JSunrumsidingsssusiauoo GLOW (‘000 MMBTU) 250 820 959 283% 7% 1158 2,034 76%

fIuRU

USLrumsiBriuRu (Ton JPU) 409,193 0 0  (100%) N/A 1246070 73,087 (94%)

syMastuRu lisouruudo (USD/Ton JPU) 1685 N/A N/A N/A N/A 1752 2602 48%
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waus:noumistignamuuszinnisolwwa (IPP)

WsguinguaunuvgdumMuanIslkusMssiglasuna

yoyhsmaﬁ 3 U 2566 Ifigulasunan 3 U 2565 qoqhsmaﬁ' 3 U 2566 IAgUlasunan 2 U 2566

dunungduAa:MsIkuSINsToogwadlwwidas: (PP) Tu AunuygauAIa:MSIAUSNSyoWwaalWWSas: (IPP) Tu

lasulad 3 U 2566 Cuadl 886 37UUAN aqay 7549 lasunan 3 U 2566 Oyan 886 auuin aqad 379 auuin

&uunn K3o3opa: 89 PNAKOKAN Aol Kso5oga: 30 NAKAKan asl

o AMIZ398URU  a0av 2613 3 uun 1CovonUSLATU e ANl3s1enuRU  acav 336 auun ovmnlulasua
msl3anuRuvovsolwwfinlA-3u acavoutwuns N 2 U 2566 USGNT BMsUUins1eMsUSUUSOATIBTY
EonSUWWAToD nww. AUNUDIUKUOIUSOUNISASIDdoUUSUITUddoNDIUKU

o N _ ) $huou 336 Juun Boludrldsredenadlulasiad
* 300auduq acav 4916 AN AKAKANNUSLITY

nsIdunudigavoolsolwwarAssguaz[solwwalnas
TowwiduigaiwaokanunuingsssugiGanao aWIwunms
BunSUlWWITOD NWW.

WssuiRgudunuurgdumua:MslkiusmMsvoa 9 houusn U 2566 nuvda 9 1Gouusn U 2565

AuNUYIYEUMIEa:MSTRUSMISTOYWWANIWWNSES: (IPP) D9NUDU 6,329 auunn aav 17,266 auuin k3odoga: 73 9nwdQ
9 1ousn U 2565 [asdaukaranondunudanaudus) acao 10,493 auuin nmsldudsaliuBowaskanunuiitssssusa
voolsolwwAssgua:z [solwwnnasdlowwaaao dovonludovideanugastniou nww. ladmsidansulwwioinniswaalasls
BowaothudiganuingsssuauBIoASIAMAESSSUBIGTSIANGY  UonandATldsieruRuvoslsolwwIfAlA-3uaaas 6,802
Juuin NUILWUMSISENSUIWWALOD NWW. ﬁ]dﬂﬁwe‘ionqmdum?loo (reserve shutdown) GouciiGoudunAl 2566 HUGULN

r‘h‘lszfuc?uuool'so“lWng?wﬁcﬂWW'léas: (IPP)

milsduduvoogwaalwwdas: (IPP) Tulasuian 3 U 2566 Dyadl 1826 auuin WUZU 165 auuin K$o3owa: 10 9N
laswnan 3 U 2565 logdanikasan aod

* MlsyuduyoolsolWWIASSIBY anao akakanonsigldrwaooulwwa (EP) anavaonndoonulwumsiSensulwwiyoo
WW. 1a: margin NMSIBUNTUGBavonlsolwwrsswduBoiwaskaninuingsssusdaqan

* MlsdudugonlsplWwA IPP o0 GLOW 1WUTU alkakanoINAIADIUWSUTNY (Availabiity Payment: AP) g lsolww

WowSsuiRsunulasnan 2 U 2566 mlsduduvooywaclwwidas: (IPP) WUdU 252 &uuin Ksosowa: 16 lasdakaran dod
o mlsdudugonlsplwwA IPP gov GLOW wwudu idovonndunumtuRuvoslsolwwiiinlA-3uaaas idovonlulasuran 2

U 2566 USUNY DMsUURNSIENISUSUUSOANIBINEAUNUINURUONIUSOUMSOSIDEoUUSUNTUAGONINURU ShUdU 336 auuin

Milstuduvoowaalwwadds: (PP) voa 9 1douusn U 2566 DyaFn 4950 dUUIN WUIU 98 duuin K$oSosa: 2 97N
020 9 (ouusn U 2565 aKQKANUIDINANADILWSOUDE (Availability Payment: AP) woolsolwwinalA-3u Awudu oInmMiskeadou
UhgoRanavdNBovIdednuvovUnou

GPSC - MosUNalia:NsIIAST:KYooWIEsans (MD&A) lasunan 3 U 2566



S waus:noumistilgnmuuszinnisolwwa (SPP)

waus:noums[solwwagwanlwwagunaian (SPP)

Wasuuao
9M/66 +/(-)

Q3/65 Q2/66 Wasuwan +/(-)  om/es

waus:NouMS (KUdE : auun) aily)  @ily) Q3/66

unly) -

sglaINNISUNY
sousHelaoNMsTIBlWWA 16,809 14,177 13,068 (22%) (8%) 41502 43677 5%
soushglamnmisyelot 6,481 5,349 4524 (30%) (15%) 17525 15103 (14%)
shwldonnmsugwacnturiour 231 282 252 9% (10%) 710 747 5%
sausgla 23,521 19,807 17,844 (24%) (10%) 59,737 59,527 (0.4%)
aunusanau
MEsssuBIa 17,195 13,157 10,345 (40%) (21%) 4401 38664 (12%)
tuRkU 3,160 2,835 1,840 (42%) (35%) 6,371 6,842 7%
50Q@U5U"l 47 438 491 4% 2% 1,455 1273 (13%)
sauaunu3andu 20,825 16,430 12,676 (39%) (23%) 51,837 46,779 (10%)
ASOSILN 512 347 385 (25%) 1% 1225 1,062 (13%)
5'u'1 (1LJ'soumlﬁ'ouswmuaxmc‘mo”mma) 782 573 637 (18%) "% 1,854 1873 1%

souaunuIgAUAMUA:NSIKUSNNS 22,119 17,351 13,698 (38%) (21%) 54916 49,714 (9%)

Milsdudu 1,402 2,456 4,146 196% 69% 4,821 9,813 104%

sasmlsdudu 6% 12% 23% 17% 1% 8% 16% 8%

srgldvovsolwwagwaalwwiuunaian (SPP)

waguulao

Wagunao +I(-) | om/e5

+/(-)

UovgKanndowans:znudosigla

vor oo [k YoY

Usnumsunglwwn

USntumsunaglwwigoo GPSC (GWh) 1,189 1107 1152 (3%) 4% 3513 3334 (5%)
USINtUMSgwwgoo GLOW (GWh) 2313 2222 2,369 2% 7% 6,607 6,366 4%
USuumsglwwasou (GWh) 3,502 3,329 3,521 1% 6% 10,120 10,200 1%
snglwwanay

SIMNEIWWASIUIRES (UIN/kWh) 480 426 37 (23%) (13%) 410 428 4%
Usntumsuglot

Ustneumswalotingen GPSC (WudL) 1943 1588 1594 (18%) 04% 5,604 4,550 (19%)
Ustnumswalotinges GLOW (Wudiu) 1888 1834 1922 2% 5% 5,684 5,413 (5%)
Usuunisunglotnsou (Wudu) 3,831 3,422 3,516 (8%) 3% 11,288 9,963 (12%)
symnelotniods

synglotnsouads (UN/Auy 1692 1563 1,287 (24%) (18%) 1553 1516 (2%)
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waus:noumistilgnmuuszinnisolwwa (SPP)

wWsguinausislasiglasuia

yoyhsmar‘i 3 U 2566 IAgulasunan 3 U 2565

laswnan 3 U 2566 1houlasunan 2 U 2566

sgldsouonlsolwwrsunaidn (SPP) lulasunan 3 U 2566 sheldsouvonlsolwwaunaiin (spp) Tulasunai 3 U 2566
Jyadn 17,844 auuin aqav 5676 awuuin k3osoga: 24 dyaAn 17,844 auuin aqav 1963 awuun KSoSowa: 10
dnankakandvdolud dnaKakandociolud

¢ siwglacnlsolwwn SPP woo GPSC anav 2287 awuuin ¢ s1gldonlsolwwn SPP woo GPSC aaav 961 auun
aNKOKaNINSIBIASOVYOVAUIWANESISTYUNISS: 800 akQKaNINSIBLASIUYOLAUIWANESISTYUNISSEHDD
aaav 1286 AUUIN a:5181A5OUYDR [SOIWWl0SWE a0av 599 auun MNsIEwwWAlaslouoagRaaas
A3U WIdIDa$aaad 1,001 auuin akakanINNoUsuitu

. el widsnrumsaelwwadlotnsougodu uonondsieldsou
msvglwwitazlotnacas tazshamuvslwwinasloiniods

voolsolwwnloo1swd Adu widoos aaav 361 awuun

aqav N _ N
akakanaNUsLIUNIsEIglwwiaaas Us:nouiusian
* syglavnisolwwn SPP yod GLOW aqav 3,389 uuin nslwwadlothiadsanan
NnsMuglwwitazlodnoaganas 1OSUSUIUNSYIY
Wwwnaslothsouiuiu * s1glasinlsolwwa SPP oo GLOW aaav 1002

auuin akakanonsimuiglwwanaslodniadsanan
WS WSLUNMSTEIWWAWLLU

Wsguingusialavoa 9 WGoultsn U 2566 Nuvda 9 1doulsn U 2565
s18lasouoR [SolWWyLNQIdn (SPP) US1UdU 59,527 auUNN aqav 210 &uin k3osoga: 0.4 [agdakarandanusuiu

msmaﬂomaoao IUOD’\ﬂfﬂUUUUﬂ'\SKEJOUOUU']S\)UO\)aﬂFﬂOOa'MﬂSSUlWUUU s:>unoswmznalaaeﬂomaoaomnswmlaaauoo
ﬂ'IUSSSUUWOH&O&DO‘]ﬂUJDlOUDﬂU‘IUUﬂOU

dunuwgduiua:mslkusmsvoosolwwagwaalwwagunaian (SPP)

Jodukanidowans:nudodunuyieaum Q66 Qales Waguwa +/(-) om/es i luaf/u(l_l)u -
ua:msliusms (uily)

MNYsssuBI

Usunrumsidingsssusia

USnoumisIdingsssusiauoo GPSC (‘000 MMBTU) 14,191 12,536 12,686 (M%) % 4236 37131 (10%)
JSunrumsidingsssusi@uos GLOW (000 MMBTU) | 19,300 17,002 17,799 (8%) 5% 50,745 52903 4%
Usunrunmsidingsssusiasou (‘000 MMBTU) 33,491 29,537 30,485 (9%) 3% 91981 90,033 (2%)
SIMIDAYANBSSSUBG

SIMMNBSSSUBIGASILIAY (UNN/MMBTU) 513 445 339 (34%) (24%) 478 429 (10%)
oURU

JSnrumsiBonukubon GLOW (Ton JPU) 234507 255442 224,177 (4%) (12%) 723654 644,673 (M%)
syMagmURU usouAnuudo (USD/Ton JPU) 3555 319 245 | (37%)  (28%) 2480 2997 21%
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waus:noumistilgnmuuszinnisolwwa (SPP)

WSguinguAunuuigdumMuaNsiiusMssiglasuna

yoyhsmar‘i 3 U 2566 IAgulasunan 3 U 2565

q0q1msu1aﬁ 3 U 2566 1AsUlasunaR 2 U 2566

Aunuyigdunua:nislkusnisyoo [solwwiguiaian (Spp)
Tulasunan 3 U 2566 Oyadn 13,698 auuin aqav
8,421 auun K3o5o8a: 38 NANKQKAN vl

AT3918118SSSUBIG acav 6,850 auuIN (A0avdIN
GLOW 4,113 31uunn tazaqavd1n GPSC 2,737 auuin)
MNUSLINUNSIBANESSSUBIASIUIRATanavsosa: 9 ax
SINMBSSSUBAsIUIAIUSUGIA0avSoua: 34

MIBD1EtURU acay 1321 uun akakandNUSUnU
nIsldniukuaqansoga: 4 uassiAnIUKUIDAgaqaY
Sowa: 37

Adunuyrgduniua:nislikusnisvoolsolwwargulalan (Spp)
lulasunan 3 U 2566 DyaAl 13,698 aiuuin aqav 3,653
auun KSo%oga: 21 MnAIkakan Aol

A18919718SssUBTG aqay 2812 d1uuin (a0avoIN
GLOW 1531 awuuin uaaqav?n GPSC 1,281 auuin)
anlKaKANNSIMMBSSSUEIASIUIDABUSUGDa0av3osa:
24 Yru:AUSUUMSIBMBSSSUBIAsIUIWLIUSOga: 3

ANIB9190IURU a0ad 996 AUUN AKOKANINUSLITU
Msldniukuaqansosa: 12 1assIANNIURULIDAga0aD
Sova: 28

WSguinguaunuvrgdumMuanslkusSNMsvoa 9 1houlsn U 2566 nuvda 9 1douusn U 2565

AunuvgdumMuausMsyovlsolwwigunaidn (SPP) 0S1UdU 49,714 auuin acav 5202 auuin k3osoga: 9 lagdaka
KanuIDINAIBDEANESSSUBIGNaqan 5347 duuin 9Ins1AMESssuBIGladadsuadanansoga: 10 uazusuirunisld
fMygsssuBIsouaqavsoga: 2 dnBaolGednuyovUnou

fnlsduduuonsolwwWiwwaalwwiuunaidn (SPP)

lsdudiuvodlsolwwrunaidn (SPP) Tulasunal 3 U 2566 Dyadn 4146 anuunn WUdu 2745 auunn kéosowa: 196 dnlasina
A 30 2565 [aelankakanuion margin nsglwwAlRAUanAmMQnaknssuUSUGDddU 9 nJeder Ft Aduisnaioudunu
sIMWELNULAGTU UsznounusimAunuwavonufiacas iisusunrumseloinsaulAiinanmeaanknssuanan

WowssuiRsunulasuan 2 U 2566 mlstuduvonlsolwwaunaidn (SPP) wudu 1690 auuin kéo Sowa: 69 [nadakakan
9NUsLIEUMsIEwWAaslotnsuUWLEU tasdunusIAwadOUAaaan Us:nounulasunad [solwwalnas wavow s:e:h 5 AMs
keagouthsomuuwdlulasnai 2 U 2566 naUUIGUINSoOMUUNGAIED

milsgudugovlsolwwgunaidn (SPP) voa 9 1douusn U 2566 Dyar 9,913 auuin WUZU 4,992 31uun Kéosowa: 104

91nwaa 9 1douusn U 2565 [adankakanuionTodern Ft Adusna:Roudunusimwasouladduontniousth Mk margin 910
MsEWWAIRAUgNANQNEKNSSUUSUAIGOTU tusAsIMAUNUWADIUAGaD
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waus:noumistignmuuszinnisolwwn (VSPP)

wausznoums[solwwagwanlwwigunatanuin (VSPP) ua:c‘iuq

L Q3/65  Q2/66 Wasuwao +/() | om/es lUﬁff(l_')U -
waus:znauMs (KUde : auuin) ily)  @ily) Q3/66 i)
sygla
shwglannmsuglwwi 39 85 102 163% 20% 21 315 50%
shelduaidu 54 63 55 3% (12%) 152 171 2%
s6ladu 156 262 330 Mm% 26% 300 715 138%
sousigla 249 410 488 96% 19% 663 1,200 81%
aunusanau
figsssuBIAIa:3naUAU 209 299 324 55% 8% 513 802 56%
souAunu30nau 209 299 324 55% 8% 513 802 56%
AsOSNUN 33 15 36 1% 146% 7 68 (4%)
3u  (lsouridousiAua:AdasKuNg) 6) 16 67 | (1206%) 315% 13 95 648%
souAunuugduMa:MsIkUSNS 235 330 427 82% 30% 597 965 62%
flsdudu 13 81 60 351%  (25%) 66 235 257%
sasmlsdudu 5% 20% 2% 7% (7%) 10% 20% 97%

KUBIKQ: [SoWWA VSPP 1asBur) Us:nouludoausin wacwwWata:waomusow $1A0 (CHPP) 1a:lnsonisusKSSansueAsuaoRs

sglduovlsolwwrgwaalwwisunaldnuin (VSPP) ua:z‘)'u“]

4 Wasuulan
oz e Q3/65 Waguwan +/(-) | om/es
Udv8kanndowans:nuciosigla Wily) Q2/66  Q3/66 i) 9M/66
YoY

wwh
USNtuMsunglwwi (Gwh) 10 14 14 36% (6%) 29 48 64%
synalwwids (Un/kwh) 5.49 591 752 37% 27% 6.78 6.63 (2%)
dudu
Usrumstetidiu (Wudunowigiugs o) 6,534 7,654 7,031 8% (8%) 18861 20222 7%
symenetnidunds (Un/auanudusslio) 8.21 819 7.87 (4%) (4%) 8.05 843 5%

wWssuingusislasiglasuna

YOV asinat 39 2566 ieulasuan 3 0 2565 loswnan 3 U 2566 1Rsulasunan 2 U 2566

sglasouzovlsolwwrsnaidnuin (vsPP) tasdur) ulasuna s1wldsouvovlsolwwrgnaidnuin (VSPP) ua:duq lulasund
A 3 U 2566 Jyad) 488 aUuIn LWUTU 239 3uUIn K3 A 3 U 256 Oyadl 488 auuan Wudu 77 duuan k3o
Soga: 96 DINAUKAKAN Aol Soga: 19 oINAKaKan Aol

¢ $29ld3uq Wudu 174 A uun @IKaKANINSIELADIN + $191d3u7 Wudu 68 d1UUIN AKakANINS LGN

drynyrwsuiKkuIvanuua:noadsiy (EPC) yovusen
wAGIWWAaWEDNUSIU i (CHPP) IWUBU
$18ldoNMsTgIWWA WUTU 63 3UUIN AKOKANN
s1gldonlsolwwidoiwan RDF IWUIUQILUSUATU
msuglwwAlazs MEIWWARASIWUEU Us:nouniuseld
MNUSEN waalwwAla:wdoousou 1fa (CHPP) IWudu
mMus TMNEIWWAESRWLEU
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drynyrwsulkulooNUULa:NadsIv (EPC) oousun
wAAIWWALIatWEIUSOU A0 (CHPP) (WU

*  s1gldonmMsglwwWA Wudu 17 & uuin @kakanon
s1gldonnlsolwwaigoiwas RDF (Wuduauusuatu
msuglwwhtiassyMuglwwaaswudu




waus:noumistignmuuszinnisolwwn (VSPP)

wWssuingusiglavoa 9 Gauusn U 2566 Auvda 9 tGoulisn U 2565

sglasouvovlselwwiguraianuin (VSPP) ua:a‘iuq J$IUdU 1,200 F1UUAN IWUBU 538 d1uuin Kk$oSoga: 81 9N

020 9 1Gouusnyool 2565 [aedakakanansrgladnndrynyrwsuikuioonuuuiaznoasIv (EPC) yooustn waalwwiua:
WEDDUSOU 111 (CHPP) WIUJU 577 &uuin

AunuugdumuazmsIkusmMsyov [solwwagwaalwwigunaidanuin (VSPP) tasdur)

WSguingudunuvrgdumMuanslkusMssiglasuna

_VO_V lasunan 3 U 2566 Agulasuan 3 U 2565 qoq‘lmsmar‘i 3 U 2566 igulasuian 2 U 2566

N . _ - dunuvigdumuazusnisvov [solwwrgunalanuin (VSPP)
AunuyigduAitaz:usnisyov [solwwivuraldnuin (VSPP) ;- PR L N IS
i P o N I ua:duq lulasundan 3 U 2566 DyaAn 427 auuin wudu
ua:du« lulasunan 3 U 2566 Dyann 427 &uuin Wudu N e s
N P oy 98 dUUN KsoSoga: 30 PINANIKAKAN GOl
192 &WUNN K3Soga: 82 MNANKAKAN Gl . . _ Y . -
N N - o C *  QUNUYNYAUALAUSNISYDOUSEN IWUTU aNKOKaNDIN
*  AunUYIYEUAIIATUSNISTOPUSEN IWUIU anlkakanon . “ R
N . e . AunuINArYYIWSUIKUIDONIUUIA:NDES D (EPC) Yov
AUNUDINFYTYIYSUIKUIDONIUULAENDESID (EPC) Yoo oo T N s
e c e . USGn waalwwiuazwaoousou 91fa (CHPP) IWUIU
USUN waalwwiuaz:waooiusou 311a (CHPP) IWUYU PO -
_ R P uazonlsolwwigoiwao RDF awusuItunIsviglwwa
owdsunrulnsomMsAwULU tazanlsolwwaigoiwao RDF G s
AWUIU

aUSNEUMSTEIWWARWLIU

WsguinguAunuugdumMuaNsIkusSMsvda 9 1Wdulsn U 2566 nuvda 9 1douusn U 2565

AunuygduAa:usnsyovlsolwwisunaldanuin (VSPP) 091udu 965 auuin IWUZU 368 3UUIN K$oSowa: 62 9N
020 9 (@ouusnuovl 2565 [aadalkakanoNNissusAunuUAUq AWUTU 9INAUNUPIUSUIKLIDONIULLA:HDES 1 (EPC) a:
mslkusMssSukuaadouwoansisad anusuoulnsoMsAWLTLYoPUSEN WaAlWWALA:WADPUSIU $11Q (CHPP) tasGunudun
AWLEUINIASHNNSSOIWWADNBoawaD RDF 0 uUStUMSSKUNglwwWARWUEOTU

ﬁ'flsifuduuao[so‘lWijwécﬂWvauuw0|§nu1n (VSPP) ua:5uq

lsdudugoolsolwwrunaidnuin (VSPP) ta:dun Tulasunai 3 U 2566 Oyadn 60 ahuuin wWudu 47 &uuin mnlasuian 3
U 2565 mmqna‘nmnswsﬂdvoo[so]vx/vhmmf?mwﬁo RDF IWUZU cuUSnounnglwwitassimunglwwAlnaswuidu ta:sialdandoyoyn
WSUIKLUDONIUULANDES D (EPC) ¥o0USBN waalwwiia:waoolusou $1ia (CHPP) IWUBUOUUSLA U ISOMSAWLEU

Wowssuieunulasuan 2 U 2566 rlstuduyoslsolwwWiaunaidnuin (VSPP) ua:dus anao 20 &uuin aukakanoInMssus
s1elanNLIUWSUIKUNDDNIIUULA:NDES (EPC) ¥odusEN waalwwla:waoousou 91na (CHPP)

a:dssuvda 9 1@ousn U 2566 mlsduduyonlsolwwrsunaidnuin (VSPP) ua:z‘)'uq OyaA 235 awuuin WUBU 169 auun
KSoSosa: 257 pnNwda 9 1dousn U 2565 [nedanikakanonsieldvonlsolwwhonn@owas RDF Wudu auusutuunglwwta:sim

elwwdawUIU UstnounusigldondnynyiwSuikunooniuulaniodsw (EPC) oousin waalwwila:wavoiusou $1a (CHPP)
WUBUUSLAUIASOMSAWLEU
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waus:nNouNIsusuUn

Al3se5u

wasuulao
+/(-)
YoY

Wasuwas +/()  om/es

unly)

Q3/65
unlo)

A3 EluMsIgIaUSKS tazdue)

N Q3/66 9Mm/66
(KU2® : auun)

YoY QoQ

AIBElUMSYIBIR:NMSUSKIS 401 596 504 26% (15%) 1228 1469 20%
AFousimua:Amdadkung 2,281 2,357 2,387 5% 1% 6,800 6,950 2%
AuNUNPMSIBU 1,068 1,342 1,359 27% 1% 3,090 3,943 28%
ABIeNBGIBULG (158) (233) 500 416% 315% (138) 372 369%
vanu (mls) mno‘msmanluéauané 61 (33) (66) (208%) (100%) 313 (172) (155%)
sourh'lﬂdwz‘)'uq 3,652 4,030 4,684 28% 16% 11,293 12,564 1%

WsguingumMIdanedu) srglasund

YO Tlosunan 3 U 2566 1Asulasunan 3 U 2565

ABonedun Tulasunan 3 U 2566 Diyadn 4,684 &uuin WWudU
1,032 duuIn KsoSoga: 28 lasdsiwazdea ol

A3SelunIsvIgua:nIsuskis: lulasuian 3 U 2566
Jyadl 504 dlUUTN WUTIU 103 31uun K$o3owa: 26
Nnlasan 3 U 2565 akQkanuInAldngwinoiu

AdousinttazArdaskung: lulasuran 3 U 2566
gyann 2387 aauuln WUTU 106 31uuIn kiososar 5
onlasunan 3 U 2565

dununomisiou: lulasunan 3 U 2566 Oyara 1359 &uun
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211 ahuun
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douniomilsonduasnuluusnsoulia:NIssoumM

dadou
nsho

waus:zNduMs (KUdY : auun) Q3/65

douvuwwaalwwadds: (IPP)
ustn Tgg:us wio1as S1a (XPCL) 25% 74
douvrugwaalwwasieian (Spp)
Usln UwU:AU [Auuais8U $ra (BIC) 5% 5
ustn waalwwausuas na (NNEG) 30% (48)
usun wwadhan 190 (NLTPC) 40% 1%
douvrugwaalwwasiganuan (VSPP)
ustn nelgans stowida Sna (TSR) 40% 77
USUn 3alRsuBuosa AdU 1SS Sra

33% 6
(ESCE)
USUN Avaada Energy Private Limited (AEPL)  43% (10)
U3t [nauoa Solo1da WIS 91Na

50% 10
(GRP)
USUNn Yoo waa $na (NUOVO PLUS) 49% (13)
Cl Changfang Limited and CI Xidao Limited

25% N/A
(CFXD)
soudounioils (vnanu) mntduasnulu 683
USUNSOUILaNISSOUM

Q2/66

(18)

28
35

14

145
(8)
(0.4)

(132)

175

waus:nNouNIsusuUn

wasuulao
+/(-)

Wasuulao +/(-)

Q3/66 9M/65 | 9M/66

YoY QoQ YoY
497 (33%) 2,822% 1,201 376 (69%)
49 842% 75% 38 107 185%
50 204% 42% (65) 98 (251%)
) (114%)  (203%) 48 4 (91%)
81 5% (29%) 261 302 16%
8 29% (12%) 21 26 24%
17 (115%) (88%) (265) 290 (209%)
4 (59%) (149%) 44 (38) (187%)
7) 103%  6,329% (24) (26) 9%
(179) N/A 36% N/A (353) N/A
496 27%) 184% 1,258 784 (38%)

doundorilsonuasnuluustingoutiamssoumlulasunan 3 U 2566 Dyadn 496 auuin acav 187 duuin koSowa: 27
o nlasunan 3 U 2565 vrusAUSUWLTU 321 3uuin KSoSowa: 184 onlasuian 2 U 2566

uSun gg:ys wioos 91Ma (XPCL) USGn uoU:au [Auuaisiu $hia (:][@)

XAYABURI POWER

doundoninlsiduavnulu XPCL anao 244
auun Worsunulasunan 3 U 2565 iovonnusuncudiiaaas
ndovidednuvovUnou vruAnilstwudu 515 a1uuin

YOUR SENSE OF ENERGY

WarAgunulasuian 2 U 2566 (oo nUSUItUinAUSUWLEYTU
owddvgNMvaungMa

NN =G dounuorinlsonpuavnulu NNEG WUIU 98 3UUIn N

AVA NAKGRN
ELECTRCITY GENERATVG

lasunan 3 U 2565 UIINAUNUMBSSSUBIAUSUaNaD ta:WUTU
15 &1uun 91nlasuian 2 U 2566 akakanuIINAunu
fingsssugiausuanas tasusurrunisurglwwiuaslodilgun
nauanAaaknssUUSUWLEU

usun waalwwausuns 91na (NNEG) usun Twwauhan 1 91na (NL1PC)

doundorilsonuacnulu BIC WUTU 44 &uun 9N
pg®®  l0sunan 3 U 2565 wazwudu 21 3 uuin o nlasuia
A 2 U 2566 akOKaNUIDINAUNUANSSSSUBIAUSUaaan

dounvonilsointduaonulu NLIPC aqav
16 3uuIn onnlasiai 3 U 2565 tazanad 4 &uuin
onlasuan 2 U 2566 aukasanidununomsunusuwugoiu
MuAFANYovsnsIaeNIDea0s

NAMLIK 1

usun nel8ais stotoiba 91na (TSR) usun [nauoa s0oto10a WAID9S 91 (GRP)

.Em doundorinlsoniduasnulu TSR WUZU 4 Euin 90
mnlasuian 3 U 2565 ([Ho01nSuSs18laoInnisung
‘Thai Solar Renewable Co. Ltd. o v -
msuaunsaalulasuia 3 U 2566 yrusamilsaqad 33 8uuin 90
Tasunan 2 U 2566 onUSurruniswaaiusuaqaotdooondove
nQmMa

USUN Avaada Energy Private Limited (AEPL) Cl Changfang Limited and Cl Xidao Limited (CFXD)

< doundomlsonnpuaonulu AEPL tWudu 127 & uuin
AV A AD A nlasunan 3 U 2565 aukakanonlasomsiida
dmtlumutifowwrﬁuélw}uaoﬁu ta:aqav 128 auun snlasud 2 U
2566 aKQKANINUSLITUMSwaalWWARUSUacabaudodsngma

GrpP

dounuofinlsoniduacnulu GRP acav 6 d1UuIn
onlasunan 3 U 2565 akakanonusung Dnssus
srgldduvnnissaieus:nuie 16 auunlulasuia 3 U 2565
TuwruzAdountomnls Wudu 12 &uuin nlasuian 2 U 2566
awumKa‘ﬂmmnmr‘iUénuwdwumsaonuUsiuaoao

duntvyranuanduasnulu CFXD WUTU 47 &uuin
9nlasuia 2 U 2566 akakanondnissugAdou
sIANWUIUOUSIUdUvKUauATNIstDaddunas
BowrigdRIwUIU vruzhlnsonisdosussiglaven
Uwddu INMsnadauNsiaundoslugdIBUGUTUNU
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UN3IASIERFIUENIDNISIDUYOODUSENY LlatuSuNgog

dunSWEsoU @, %) KUdusouUazdduYoOWNHoRU @uun, %

. (1) = i %) :
288,810 285,646 288,810 285,646
pudaLa:sIgmMms 59 4% 5 =
e 5% 14,236 12,321 0 7% 20,736 TR 4% pEukyUBEU
IRgUINBUdQ 19, 35,889 27,351 10%
dunSwekyuseu 18% 19% R
BuaonuuUsBNUANSe  17% 20%
74,064 PUNBUS8:e1D
Adu oAns uazaunsnd - 32% 93,841 33% . .
27,460 KUdulukuuSau
ankdowdryrysh 7 4619 %
NoNSIDU
) 115,100 118,738 douvovyiioRu
AunswalukuuiSausu 3% GELEL 31%
31 s.A. 65 30 N.9. 66 31 s.A. 65 30 N.9. 66
dunswé Klau

fu SUf 30 AUYIPU 2566 USUNIKNJjLA:USENgoY
PdunSwesou Yarl 285646 aiuuin aqao 3,164 auuin
Kk§o50gar 1 91N fU SUA 31 SUDAL 2565 BoSIYaABLQUOD
msanavidans:ddey Ddod

fu 3UA 30 AusIgU 2566 USUNlKNjuazuSUNgos
JK{dausou yaA 166,908 d&1uuIn acav 6,802 AUuIN
K80 Sowa: 4 DN fU SUA 31 SUDAL 2565 Bos1TatBLQ
yoomMsanavidans:dAry Daod
* udauasignisiiguiiiduda acav 1,915 awuuin . Ku’éunquﬁau aqav 8,010 a1uuln K3o3o08a: 39
KSoSoga: 13 mmqna“nmmmﬁmflmsm aqav 3,760 auuln las
MISAUBUGUS:8:dUDINENITUNISIDU FIUDU 2,671

* BuavnuusunlutA$o 1Wulu 8008 duuin k3o a
auun waznkivunodsiwaaan 1,316 axuuin

Sowa: 16 aKAKANUIDINMSEISANRUIWLNUIUUSENSOU
Avaada Energy Private Limited (AEPL) Tulasunan 2 ua: o KuAUasbUNdUS:9:910 IWUTU 1,445 3 UUIN Ko
3 U 2566 dowalkiyarniduaonuluustn AEPL IWUTU 7,280 Soga: 1 mn‘;nsoonﬁurjlv'v'uz‘]u $7udu 3,000 awuN
auun UnU=ADMSAUBUAUS:8:8129INADTUNSIBU $IUdU
* Adu 91A1s wazgunsni 1WuTU 137 AuUIn Kio 1556 duun
Soga: 015 * haulukyuBeudU anap 237 Auun Ksodowa: 1
*  FunSwakyuI3sudU anav 8538 AULN K3o3oPa: 24
losdakakanonankinisinuSuanas 8116 &uuIn o1n
shalaAwavoulwwgoonaulsslwwA PP acavaniiiwums

douyoownoku
douvovyiiokuvoousBnlknjua:usingas tu Suf

SNSUWWLOD NWW.

anklioWdryryudInNwMsdu anav 839 auuin k3o
Sova: 15

dunswé lukyui3audu anav 18 auun KsoSoga: 002

30 AUEIBU 2566 DyanAIsOU 118,738 aUUIN IWUTU
3,637 3UUIN K30308a: 3 DN U SUA 31 SUDIAU 2565
ankakanuIINMlsa:audKSuodaIWLIU 3,942 &1UUIN
vrusADMIsIGaEs8UIa:sIINSAUWLTU 1,564 duuin tas
gnisseduduwalulasuian 1 ua: 3 U 2566 sounvau

9IUDU 1,869 aWUN

KUdundnszaontdy @uun
udns:a:dunas

uidns:azgnndoufikyuidau

U 3UR 30 fiugNau 2566 USUNIKNYla:USGNEoY
duiguRbns:aanide (IWsoukdaumudrynyis)
$uou 127,659 awun lasubodudoukdausyuiseu
$1udu 22616 dUUIN KéoSowa: 18 wazkdau
TukyuSsusnuou 105043 auunn KSoSowa: 82

22,616 aauuln | 18%

Pudus:g:81d
ua:RuAdsunlikuui3su

127,659 Gl :

105,043 auuan | 82%
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un3lAsSkNS:Ldbudq

NSEUADUAQ (KUDE : auuIn) 9M/66

1BUAagNS1AUINAINSSUGUTUIU 18,681
Pudagns18lWufvnssuavnu (13,659)
wugagns BlUTuADPNSSUSaKIBU (6,959)
BudauazsieNsiReUIIBUAIWLTU (a0av) dns (fouwans:nuyovdasaniuasu) (1,937)
wans:nugaddnsllaniUasuAbdoBUaIassIMSIABUINISUEQ 2
BudauazsiensiAguIiBUaaIWLTU (aqav) ans (1,915)
pudatiaz:sgMsiiguimMIpudaduvdQ 14,236
pudalazsigMsinguiMbuaaUaigvda 12,321

fu dulasunan 3 U 2566 USGNY 1A:USUNGoDIBUAQUA:SIENISIREUINNBUA0a0a0INAUT 2565 S1UDU 1,915 dUuin

loelankakandod
NSEIABUAQNADNSSUMSANTUPIU NS:ldugaadINNINSsUavnu
ru dulasunan 3 U 2566 USUNY ta:USGNgosns AU ou Aulasunan 3 U 2566 USGNY ua:usungosdnnsld
daanslanoinionssudtuviusiudu 18,681 auun logidu BudaanslUluADNSsUabNUSILOU 13,659 ahuun N
NS:ERUAAlAUIDINADNSSUANTUMILTUSEKIDPIADIUDU 19556 1. Puaashglunmsavnuaunswennds 6781 auuin
Fuun tasdumsanedssAMGBUIASIUOU 875 auun 2 BUAaSIEINNISavNUIURUIWLNUY9OUSENSOU S1Uou
6,062 a1uuIn 9INNIsavnUlURUIWLNUYOLUSEN
NSEUADUFQINAINSSUIAKIDU Avaada Energy Private Limited

3. puadlRBuuniomsAifieadoonu $1uou 1723 &uuin
4. puluwatiaz0onifesu SHudu 731 &uun
BUAASUDINAUNSWINIONSIBUSUT $UdU 177 uun

ru dulasunai 3 U 2566 USGNY LA:USBNEDBTNNSIBIBU

daanslulunonssudaKIBUSILDU 6,959 auun [aadu

1. 1BudasudINNIsooNKUNdIKSUAIIBI1gluNIsaonu
$uou 3,000 &N

2. ®BUAASUPINSIBNNSEU $IUDU 32 AN

3. BUASIENSINBUNGUS E:dUIA:S:8:81091Nan 10U
MSIBU SUDU 4,406 auuN

4. aanfes1e uazAsssulbeulumsiduduoInaniuu
MSIBU IUdU 3,615 auun
Puduwadng udU 1,869 auun

6. NMSBIS:KUAUCUEYUIBY SHudU 102 Fuun
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- O

dasndoulazgoyamsidunainty

sasndoukidusouuazkidugnsdodouvovgiioRu | 1in sasrdoundiwatuisolunisiiszaontds | 1nn

TOTAL D/E & NET D/E | times INTEREST COVERAGE RATIO | times
Il 50s57doukiausoucodousovyiioku (Total DIE)

B SosvdoukdauansdodauvooyiioRu (Net DIE)

1.23x
150x 143x 141x
0.72x 0.74x
097 I
0.94x X 083x .
Q3/65 Q2/66 Q3/66 Q3/65 Q2/66 Q3/66
EARNING PER SHARE (EPS) | THB/Share RETURN ON EQUITY (ROE) | %
255
063 235
‘\1;2/
012 0n
Q3/65 Q2/66 Q3/66 Q3/65 Q2/66 Q3/66

dasadouanawnaov | na dasadouaniwndookyulso | (rin

CURRENT RATIO | times QUICK RATIO | times
258% 165x
167 122
. 3 l 5
Q3/65 Q2/66 Q3/66 Q3/65 Q2/66 Q3/66
Sasdoukiidusoudodouyooyiioku Kiausou / douvoogioRusou
SasdoukliauansdodouvovyiioRu (kdAuRDnszaonde - (Budauassiemstisuripuan + BuwinAddosalumsiantd +

Puavnudans12)) / douvooyiioRu

sasdounduausalunisirszaanides flsroucenidaseta:nGEuld / aondese
dashdourinlsgnscodouvovyiioRu flsansaountduvooustinikny / dauzoogiioRuiade

dasdoudniwndon aunsweakuuiseu / kGaukyuBeu

dus1douanmwnaovkiuISd (PudauasshemsifsuIMBuan + BuWINATToSNAlUNSIONIS + BuadnuBIASD +

anklnsAn) / kdaukyuseu
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SCOD | 2568

[asoniskusawaalwwauazlounonmnuniu
Energy Recovery Unit (ERU)

AWAUKUNYaD [AsYMSTDUU
[nsomsdnWAUKIhAUMsnoaswlagsou Soga:
92,08 fdodudumudadolnsvadoikaniazounsd
Fluidize ~ Bed Electrostatic
Precipitator, SNOX lla: Wet Sulfuric Acid Condenser
o0 Boiler Mo 3 ga uasidodadolnsoasio Pitch
Solidification, Acid Concentration sOuUNYNISAQAD
aunsnd aglwwnanadougunsniluonmsanid
IwWwn Substation 119,

8 ERU

Q3/66

92.08% Circulating Boiler,

KUeka: 1. IhsomslaSuwans:nuoinamunisninistwss:unavodlsalnda 19 lagmasn
D:AWNSHIBUGNTUNSIBIWITIBUTAIUY 2568

SCOD | Q2/2567
Unit 1 : 0.n. 2567
Unit 2 : 0.9, 2567

[nsoms GLOW SPP2 Replacement | Glow SPP2

Q3/66
80.90%

ANWAUKIYaD [ASPNISTDRUU

[rsonisdAouAuKtNAuMsniaaswlagsow
Uszutudosa: 8090 [agogs:k3onisGado
ounsnilwwa Gadvgunsniindoodns aado

[svasosunotass:uunio kijolod Gado
flokufnguazindovndalwwa 13urfinas
nadoUs:UUlWWA

MAPNISWaa | NIAvNISwaa | dryryn PPA
U NWW.
(wn:3ad)

[Asoms wwh Toth

(wn=30d) (GudioBoluo)

[ASoN1s GLOW SPP2 Replacement

*  [nad woaww 2 98 230 60

ADAUKUNYOY [ASONISS:KIIDONOESID

SCOD | 2566-2568

[Asonssolwwawavouuavornadluduge
Avaada Energy Private Limited (AEPL)
soufmavnswaalwwinvau 7,360 wn:3ad

lagusony DdadounnsiioRusSosa: 4293
YOONUNDKIUAYOD AEPL

X
AVAADA

uwuanduvu
Bowntuyd

maomswaalwwa

[Asonns . .
(wn:3ad)

AUGUMSBOWNTUBHUED

. 3,990 -
(3udu 32 [asons)

9gS:K3WNISNOESID

. 706 2566-2567
(3udu 6 [AsoNs)
9gStKIWNISWAILN

N 2,664 2567-2568
(3udu 6 [Asons)

Target Full COD | Q1/2567

frsomswaalwwionwaoouauuondrgwoluldkdu
Changfang ua: Xidao (CFXD)

A WAUKINYav[AsvNMSTDUU

[AsonIsdndWAUKUNAUNISHDdSIv[agsouUSuITU
Sova: 84 Boln1sisusrglwoinlnsonisluwaisnuds
WoidouwnFdmau 2565 UopUunioadwogusiniiasowanglw
Woldoucdoudoass msaads WTGs udsuinniisoua: 50
laetuwus:addumsasunnlasomsmelulasuian 17 2567
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APPENDIX

MsuUs:iuyaAgasssuyovdunswagnsn1aonnsiunso GLOW

dgunassuNssIBUNMPMSBUKUAIRNNsBoRvMsdovinmsUs:TuYarnafsssuyaviomsAiinga laaifguiAgonusiAnaia
J990u Gouulumsingonoms GLOW usEnY laddumsus:iduyameadsssuligunusimlumsigngononissoga: 69.11 90 ENGIE
Global Developments B.V. 1o3un 14 DunAw 2562 ASIANIEIBD 93,001 auuIn @$vauseusosuad [ogdmsus:iouyanmaunswe

Aol

KUD® : &1uuN
yamnwUyd  yaA1gdsssy  doudoyan

MNNYargdsssuauas @ulkiy

SYNMS <, o - = o =
Yov GLOW Yov GLOW g0SSSU lLJumSOLgamans]uargrywomalwm
aunsws 107,655 155,500 47,845 $1udu 37594 dwun Boo:inisusuUso
kdau (56,246) (66,497) (10,251) yaArgasssuluuda:l lagnisngosda
Aunswéansuoo GLOW tu SUR 14 GuiAw 2562 51,409 89,003 37,594 Smtireansludnyryrdonnglwwianuony
kn douldidenluiisunonouau Sosa: 30.89 (32,092) drynnavikdoulsolww Bolausnglu
o s . 3unswaludasaudoe351duasy au
dunswdansnlaunlumsiinda Sosa: 69.11 56,911 N o ~
Uszunnumsongmisikus: a5 6o 31 U
ANWTYY 36,090
s @gonoms 93,001

Arda kg INNIsUsHTUYaANgasssUYovaUNSWAENEA1GoINNSITED GLOW S:k30U 2562-2594
(loshadadounsiioku GLOW Saga: 100)
2,000
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g8 §888 %
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o
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o
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0

2025
2027
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2030
2031
2037
2038
2039
2040
2041
2042
2043
2045
2051

N 8 Q 8K
IS} IS} S oco
< & < & & |

2019
2020
2021
2023

MlsanSdouyooustny NlsOoUMAIIKUNY (Adjusted Net Income)

flsansuooustin Alusourndaskung Ao flsansuoousting Alsourndaskune “YarngasssuvonaunswaansAlamnmsiingo
Aoms GLOW” 2 nmisus:Duyargfisssuyovaunswadansia:nisdudoudunumssaussio [agsusrudoukdodoudsun 14 Duinu
2562 (5uusnﬁ's“u§waus:naumsuoo GLOW Tupumsidusou) 3oﬁw1sanéuoou§ﬁnﬂ AlusouAdaskung (Adusted Net Income) U
awnsna:NoulRIRUBowansddu»ILYoLU3ENY 1dogouosy [aglulasunai 3 U 2566 AdasKkUnedonardbyananssou

454 3uun

Wasuulao
+/(-)

wWasunlao +/(-)

mlsgnddouvoousiny AlusouAdad KUY
(KUD®E: auun)

9M/65 9M/66

Q3/65 Q2/66 Q3/66

YoY QoQ YoY
ﬁ'ﬂsa‘né - douroousunlkny 331 309 1,790 441% 479% 1,328 3,217 142%
UdNNAU: MAGIKLNEYaRANYASSSUUOdAUNSWE
. <z 453 361 454 02% 26% 1430 1268 (11%)
dnsnlaonmsidngo GLOW
Adjusted Net Income 784 670 2,243 186% 235% 2,758 4,484 63%
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APPENDIX

[solwwnyoousunY USBngas UsSUNSIU LlazNYNISSOUA

o _ | mamswaa| . .
. . _ | maomswaa mMaoms
MavNMswan Wi wwhanu aailoth
—_ J W u
Uszinn dadou Twwaaado dadou
owdadou

s _ . - dadou .
owao nsHoku doda . . NISHOKUN . .
: > NISNOKU o - P MSHoKU
(MW) * aldunsuad *

(Mw) MW) (Au/8oluv)

[solwwn

[solwwhwwaalwwadds: (IPP)

AEs Ss;‘sjgm AW GPSC (100%) 700 700 700 - EGAT 2000
s dAUQOEKNSSY
[nadloww SSSUBIG AQuuAdIYBID  GLOW (95%) 713 677 677 - EGAT 2003
Bays 1
ROUIK: waoouth oé U?JOC;:LJDO GLOW (67%) 152 102 102 - EGAT/ EDL 1999
alA-3u ouRkU unﬂ?}ﬂi}:‘v‘:su GLOW (65%) 660 429 429 - EGAT 2012
XPCL waoouin an GPSC (25%) 1,285 321 321 - EGAT/ EDL 2019
RPCL Ss;‘:iqa U3 GPSC (5%) 1400 210 210 - EGAT 2008
SOUMAPNISWAQ IPP 4,910 2,439 2,439
[solwwhgunaian (SPP)
. dAUQOEKNSSY
CUP-1 5SSUBG QuUADIOYBID | GPSC (100%) 226 226 226 890 EGAT/ U 2006
Q3uoon

g UAUQOEKNSSUY

CupP-2 sssushd | onclowoa  CPSC (100%) 13 13 13 170 EGAT/ IU 2008
A dAUQOEKNSSY
CuP-3 SsSUBAG AQUUADIDBID | GPSC (100%) - - - 280 U 2009
aduoon
- dAUQOEKNSSY
stgovdduvens (CUP-3) 5SSUBAG AQuuadoblo | GPSC (100%) 15 15 15 - U 2019
a:duoon
CUP-4 Ss;‘:iqa un“Qg?;:nssu GPSC (100%) 49 49 49 40 U 2019
(nas wabnu sse:n 2 M UALRUENKNSSU o o 100%) 200 200 200 460 EGAT/ IU | 2022-23
(SPP replacement) SSsSUBIQ uuowa

Ny UAUOOEKNSSUY

nasd waoou sze:n 4 _
SSSUKIG  LUMWQ

GLOW (100%) 77 77 77 137 EGAT/ IU 2005

g UAUQOEKNSSY

hasd waoou sze:A _
SRR 1 SSSUKIA  LUMWQ

GLOW (100%) 328 328 328 160 U 20Mm

. L M anl KN
(a3 10aww 2 O UAUQUANKNSSU o oy ioo%) 213 3 PE} 190 EGAT/IU 1999
SSsUBI0 uauawa (swa:ideaktin 20)
(a3 1oaiv 3 fhuku unﬁgi}:{;}ss“ GLOW (100%) 300 300 300 - EGAT/IU 1999
. . ﬁjz‘ waus:noums
[nas 1vaww 11 fasoms 1 _ quawnssuaguda GLOW (100%) 120 120 120 - EGAT/ U 2000
8SSUB0 | pgusudainzsawnsn
i . iy waus:noums
[na3 1oaww 1 [asoms 3 _ | ouanknssuaewda GLOW (100%) 42 42 42 - U 2006
8SSUBI0 | Rsusudainzawnin
3 L iy waus:noums
[nad waww 1 [Asoms 2 _ | quawnssuaswda GLOW (100%) 10 10 10 = EGAT/ U 2012
8SSUBI0 | Rgusudainzsawnin
. o . _ O~ KN
[nad waoou Blowd 3 dury L:qu)gijwossu GLOW (100%) 85 85 85 79 U 2010
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APPENDIX

[solww1zooustnY USBNED8 USUNSION UazNPNISSIUA (€D)

dadou
msfioku

uszinn
Bolwao

anuna»

[solwwa

wads:noums

IRPC-CP St&:ii 1 - 2 MYsssUBId oaaknssy | GPSC (51%)
1001$W3
. lwads=noums
IRPC-CP s=&):A 3 YsSSUBIG 90akNSSU | GPSC (51%)
looSw3
. wadvolasy
NNEG sz 1 - 2 MYSSSUBIA  90aknNSsU | GPSC (30%)
uouns
. wadoldsy
NNEG s:9:0 3 MYsssuBId onaknssy | GPSC (30%)
uouns
BIC-1 MysssuBa unugoawrjnssu GPSC  (25%)
uwu:du
- _ A KN
BIC-2 Agsssuzna LRad ANSSY Gpsc (25%)
UwU:du
SoUMAEPNISWAN SPP
[solwwWrunaidnun (VSPP) tasdue)
Rayong Waste to N 0
Energy (WTE) RDF SO0 GPSC (100%)
N _ Augsism
CHPP mysssusd o Shd > GPSC (100%)
UDOICUUE
Wavou o .
CHPP (Solar) (EoonAad Sunys GPSC (100%)
waoou - W W 5
GRP (NPS,WXAPPS) aonu - WAS AWSSTULS oo 00y
udvoNag  awys vouuru
waovu L. .
GRP1 (Sheng Yang) " 1dk3u GPSC (45%)
AEPL waoou -
. I PSC (43%
(Solar Power Platform) | &voNQEY oulag GPSC (43%)
Waoou | dWSSTUUS uas .
LS (1) uavonnae MYSUUS GPSC (40%)
NLIPC waoouth an GPSC (40%)
Garoart (Gl 2 - 0AUQOENKNSSL
onburt Llean Energy i AuUADOYD  GLOW (33%)
(CCE) Q0EKNSSU p
C Bays 1
CFXD (Offshore wind farm) . L o
(Fdorioad ) wavouau 1aK3u GPSC (25%)
' waoou .
Helios 3 - 4 EDO08 unssAUN | GPSC (50%)
Private PPA waoow  SWWwaou - Gpse gr,
o - — . dvonnagy
(NAWDWIDET) 1avonnag SUDUKANELKD (100%)
SOUMAYPMISWAN VSPP Uadur)
5uq N
. mMnUou
AP (Petroleum vaus GPSC (100%)
(M&vnodaso) ) :
Pitch)
SOU ERU
Sou

KUNBIKCY:
- Joya tu Sun 30 Augneu 2566
- Masmswaamudadoumsiioku soufiomsiioRusoga: 100 u GLOW, Private PPA and ERU

Mdon1swaa
WwWadado
goda
(MW)

240

70

185

30

m

m7

2,637

9.8

395

55.8

7,360

80

65

86

595

49.31

8,289

250

250
16,086

MMdoNIswaa
Twwhaw
dadou
nsfioRu
(MwW)

1224

357

56

29.25

29.25
2,160

9.8

19.75

251
3,160

32

26

287

149

49.31

3,492

250

250
8,340

MMEoNISwan
Twwhaw
dadou
msiioRur
Auaunsudd
(MW)

1224

56

29.25

29.25

2,115

98

19.75

251
1,713

32

26

287

2218

1,861

6,415

Maons
waaloth
mwudadou
msfioku
(Gu/8oluv)

153

12

159

2,683

175

175
2,858

EGAT/ IU 2015, 2017
V] 2024
EGAT / IU = 2076, 2020
U 2024

EGAT/ IU 2013
EGAT/ IU 2017
PEA 2021
MEA /
AUGSINS 2008
190U
PEA 2016
PEA 2014-15
TaiPower 2016-21
Central and
State Gov. 129_18;%15 b
and C&d (shwaxdganll )
PEA 2013
EDL 2019
PEA / IU 2019
TaiPower 20_22'%4
(swasldgakin 20)
PEA 2030
U 2012-24
Thai Ol PLC 2025

(Sh@a:daakin 20)

ooWhgSamMSs (MD&A) lasuiai 3 U 2566
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SMART ENERGY FOR EVOLVING LIFE
dacionuvUUNadNUAUWUS :
+662 140 4646

+662 140 1808

+662 140 4642

+662 140 1846

ir@gpscgroup.com

WWWw.gpscgroup.com



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24

